TRERHAEN
202145H

ABhEIRESFE (J-REIT)
[CDWT
~3-REITOHISEIEI~

BB E: 7y ARSI AS NOnetkiatt

Asset n
managemen: | 37 47 W N Z :"l Ak O ne SHMRNEIEE MEUEEE (27 83245
One MARR: —HAEEAREEERS

— Bt A EARERRIE R




BHiX

J-REITOmii5ENE

ARBVEMR ~ZEREER~

REEMN ~A T« RELOHEE~
RENEETTIL ~HhffiEheE~

BLOH—DEER

T OY—RION—5ow bER (DR - BEE)
Oy —RlON—4ow PR GRSV - £5)
J-REITONAVAEZE

J-REITOEES JFMEEEANBEDFEIT

J-REITO& & TE EYMFES

P.2

P.3

P.4

P.5

P.6

P.7

P.8

P.9

P.10

P.11

REIREITHER S 1IOSZDECEEER

BcEAI[EID . REIT &EMEDOFIE D182

A& /KEE ~REITIEZDEB) =~
J-REITOIZEEBFIRIFEE IR

BIMS B RN S H72]-REIT

BEROEIRL ~BIREAN, FEEE(CLBDI-REITIHE~
HARDERIBER

#hE O AOENN & I-REITHES

219 DI-REIT

SEROA ISR - BREFE

&% : J-REITHI5(CH 1T DESGIHEDE D #H >

P12

P.13

P.14

P.15

P.16

P.17

P.18

P.19

P.20

P21

P.22

Asset
Management

One

YR IRIA

~kOne

ERDFEREFICHRD VR LBABIUTERFRZL T Hind <X\,




J-REITODHiZE) M)

/ @ FEIREITISANE. 2003538 DARBIALURERA(CHIB L., 200745831 ACEBBEMITE LN, —EDI-RETICHT BEAFREPU—<> - >3
DR ERBIITAZ FELELE,
© 20094 LU (FBUFF (T ok B B0 A T ¢ RASRIEADIIE 12 & 7% &5 2 (CREIREITIS R SEIEER £ B0 E LTz, LML, 2020ICAD. 28 AN 508
AOF 9+ )L XD RMBREMEA T FERALRD. 38198 (CRHROSRMHIEDREE %S 3= BN OISR & (C L 3iRe U X IEEEE
&3 BEENEEL T, BAIREITISASAIEILL A 18.5% & EEMR FERE TR UE U, TOBBBIFORRIBTIC &3 ARSI - SREEHEDSE
B, DOFLRIROESREE S TIEENARES 32, BHZTOASNIELRDELR, 2021F48 (@, FPHN5 ERERICH > IoRERSFIN—
\_ MUTEF LT EnFman, J0—/ULICREITHSE ERL. RERETERE LR UELL, .

m SREEREITIE I & K5 {li¥8 3R D HERS

URA > 1) (2003438 31H~2021448 308:F%)  JEFA)
5,000 20

RHilie&E : A
4,000 —— SREEREITIRY : 2280 R=fE (200745831H) d 16
—— FRGIREITIEM (BCHiAFy) : ZE8H 2,612.98
3,000 /) RLME (2008410A28H) W 112
2000 | 704.46 8
1,000 202144H308 {4
I I . v 2,063.80 __ b
> > — > < >
0 : : : : : : : : Jd 0
03/3 05/3 07/3 09/3 11/3 13/3 15/3 17/3 19/3 21/3 (4£/8)
( I ) I | v v
_ » _ .o e - " K- FIBOOF OO
OEASREEORSFIENC | ONBEEEST) FEBLER & OHREHTTF4 L0—RIEE SRR ® 20104108 . H#RHI-REIT% © 2020% 3
BELE. JREITIHTHME. | LRI T8, T () SO0EFIEEHUANSTLERE, A
QRBETROBE. QIRETORSAEIOHEOTE | | @—SI-RETAA Y- pssy || @ 2013F4RCBRHTRE-H BT a—
=SBl ERONE BB E AR J-REITICH 3 BEARE N IEA SRUBAIEEA, e
@ (SR BRI EIDDIE S . BEROBVNESHAIEIC LS. U, IISRELERAOE TR I- ® 20165 1R(CHIRNNAFARF] "Emﬁ_ g s
OEEIREITIE SRS B B, REITO) (T4 — XY XDRGENIEA. BACRE, J-REITOUGEILAR Bl TS
T, REIREITISASERICHERS .
HFR : DI— LN~ DF— 5% EECT Y NIRT A NOnefFH:
X R, FBRICH I BRGIREITISN & MHEDIIE 2R - R 3EDTEBDE A,
Asset wn 11 -
Management }7 t v |\ 7 :"l y)( J |\ O ne BROBEETEICHRD IR EBABLUTEREEZ LT HHH < 2EU, 2

One




ABEhR ~ZEERLER~

o =REEZEHRIC. #USKA T« AEJLFHEERF2011FENSEKTFERICHDELZ. LML, FEIOFTDAILABRGILKRICLDT L D—
DDERRECELD. BEERFEREULTVWET,
© ZEERDET(CHLY %B:DSI:7I'74’Xt“}bﬁi’ﬂ%ﬂfil(12020¢7ﬁ FT790AEHETLERUTVELULA, 20204F8A(C80HARXDICTE(CERLUF
UTze EBLSEDA T 4 RZEEEN—AZH (LG D FRIN GRS ZBALICED T <IRDESND5%BLIED TNDBEDD, J-REIT (AT1X) D
EER(IEKECEEFTFO>OTVDZERENS, I- REIT@@E%#O) RFNHEXH (CBAITHD T ENREESNTNET,

mJ-REITZEER EEUOSXEA T« AEJVEIGEERDIES mREIREITIEE & HILSEA T « A B FISERDHERS
(F3/4) \ GRA> )
Y (2003835 ~ 2021445 *: B %) 24,000 (2003538 ~2021448:ARK) 3,000
; ——JREIT  ——J-REIT (A7)  —— Ehily 5 KAIHZ B o e SREEREITHEE : A
1
9 AN 22 000 2,500
A4 ’ !
N / \\\ 21,415M
7 r \“ / \ 20,000 2,000
6 \\ / ™ \\ ook F.. 2,063.8
- . R1> b
/ \ 18,000 1,500
4 A
, “:“:’. *'.,.%;,o“f.{ | 16,000 1[000
1 2.0%
1 it 1.9%
0 1 1 1 1 1 1 1 1 1 14[000 I 1 1 500
03/3 05/3 07/3 09/3 11/3 13/3 15/3 17/3 19/3 21/3 03/3 08/3 13/3 18/3 (&E/8)

*J-REITEKUI-REIT (AT R) ZE=E(F20214E38FTHIE, (#/8)

AT TIL—LI—D ZREBS JC—BHEEASEERBROT —IZE E(CT7EY bIRS A MOnefFk
XEBDSX ¢ FAHAX, PREX, BX, HEX, HaX
X EEC(d. TERICHITDEFREERS KUHIREITIERDER Z R - (RIFTDEDTIEHDEE A,

Asset
Management

One

7ty hd :"l A/ N O NE  HFORARKCRZURY EHBS KU HBERE LT BilH < LE. 3




AREEHR ~F T 1 AEILDHHEE~

-~

0 2020FDHHEE(IIBIMN T DRIAHTIN, FHMEF(CKDEABT T MIBINRINERESRE D TLDIEKRTT . F/T. 2021~22¢0)1¥E\
BEE—EBUTCIRIDEFRINTED., AT REILDHBEICEFTSRBRERD EEZSNFET.

O R RENIEATRRS| ST ZH (CHEREMERAOHZTERRENFRI DL ZBEIRED [ERERET - HR] BEBTFZHRR
LEUTZ. TOUEMDHEHRECKDTAT « REILOFRBEN MR SNNIE. FEIOFTDAILAICKDITERADZELICLDHE
\_ B L ZRINTDCL(CDRNDEZERIENFT.

J

m RREAIDKRUES T 1 AEIBHIEEDHET

()
250 -

| 2000F~2019FDTHIMAE  110.55M |

200

| 20205 ~20245F DFGEFEE 90.87m

150 +

100 +
50
0

00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 ()

AARI : 20006 ~20244F (FR)
HFR @ BRESZAMARSHOT -5 BL(CT Y hRRTA bOnefFRk

XERF2IXNOKRFIEAT«AC) (AT AFEREFEL0,000mL ) O¥fFoftiae

%2020 LARE(E, BLEH - RET OMHFSLURE L - RIET OV
X FEEITTIE FERICBIIDRREPADKANEA T4 ZE) G EOHEF 2RI

% REETDEDTREHDEE A

n ERERET - RRiER

HEHASHR
SEREHETE O
® ERERET
HEA

¢ SEABZE%E, Fintecht®
BEEERERECBRELTEIETFS
B ERREEESFN\T HEDEANRIHER

40%

30.62%

30%
19.0%
200/0 17 00/0
8.25%
10%
0%

D (YR IIHR— a5

2021F4 R =

AT RIERE. D10 (BARBSIREMEE) 07 —9Z6L(CT7y NRIAZ MOneF

X200 EERIETORMAGICIBHE, 2005 EE RIVEB A SRS T MR
BEARED16.5%

X% EERBBEDERBLUTFRITHY., FEROEMERIE - REEFDEDTEHIEE A,

Asset
Management

One

7Y IXI A ROne

EBROREREFICHD IR EERS IV TEEFREZN T BHH<IZE0. 4




ABhEHR ~MhifiEhE~

~

CZOZlfﬁlﬁlaﬂﬁﬁﬁd)ﬁﬁﬂﬁﬁﬁ(i\ ZEDOEAEFINY A FR0.5%E6FIRD (CTEICELUFIUZ, 2020FFTIE. sHEMEAMRITELRDIBINIC
HSA2IND REBDILRY, #mEZzHOE UEBRRE. BIRICKIDERMENGREZER(CHSE (MaMmm AR, e, LS. E[) Z4
DICEFEMERLZ. UL 2021F(EFELIO0F DAL ARZEHLEAIC K DIEH/RT)ILOFBEMRLEZERICEENICTELEI U,

@ tffiLOOKL /R— MM KNE, BARDEZEH O FIAF EFEAA L TLE UM, 2020F U (N E TOERA (CREREED H5NEL
Jzo BHEEMDM2020410-12888(F. RTIJLAETHZHOCHETIOFT T AL ABRGIEKR (C K DB HE T ADFESHEE >/ &0 AT+ ADZE
kE%b“tﬁbt:t"C‘"F%@“ZaﬂﬂlZE%’?D‘DE—H\ FEMTEY> 23 > ORGSR ENZR £18D . J:?r(i@il&éﬂﬂlZE%'Bﬂibtoj

m i miffiLOOKL R—
" (%) (2006£E~20214F : £ER) o0 B FE 23 mts (20074E10-128H3~20204E10-12 850 : FUHA)
_ ° PR
= = KEPTIE LS 5 . ﬁ
8 90% /ﬂj_
5@ (h5m) —— 2EF s g:
6 /N ° ﬁ::
7
70% W °
/) | i
2.9% 60% //
, A /
\ 50%
0 1 1 1 1
\ -0.39% 40%
-0.5%
-2 _J -0.7% 30%
— 20% . e
4 | i .
it -
6 - 10% ﬁ :
0% %2;;;ah25f; -
-8 20074F 20104 20134 20164 20194
2006 2008 2010 2012 2014 2016 2018 2020 (%) 10-12880 10-1258 10-1288 10-12880 10-1258
KERBRF, AL, % THUELOOKL R— I (&, HEEI % 61T8(CER LT WS EFMEOMX (= A#HE. 50 OEhs)
HAF : BT RBEDT —92EE[CT7EY NIRRT A NOnelERk (CH T BB EE T OBANTIEIAC & (CENTZEDTT . BliE kB UI@EEmE L5 - BE - T55
X RIS T(E, FRICH T BB E TS - R TBEDTEBDEE A TELTVET, 28, HRXEEEIN3HEENHBDET,

Asset
Management

o 7ty hd :"l A/ N O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 5




#L O -DEER

4 I
® J-REIT¥M4%Z S ATZARES Japan Property Index®MZEZERK(E, U—IY>>3vITERUREE. RLIETUELR. FICAENYAFXEF
BERDE A % RTE U2 20165 AR (343D TR VKET DR RS E U,
® 2020 (&, FHEOOFIAILRABRILKICKDEET—TIDERIRECKIDAT A AREMET IR E. EEXRFLEFMHEEICHDET,
DT o5 —BMAE UTHERESVVKENMNEFTETTLVIEDD., ZEXRD AN ECEFTHRINTFENMETT,

- /

n EEY 1 T HEHEERDHES
(%) (20065E12H~20214E18 * : AiR)
10
ATAR T e EPHAEER DN e IRTIL W
8
6
4 o ‘\/—‘——\//
2
. ~
06/12 08/12 10/12 12/12 14/12 16/12 18/12 20/12
*20204E8 8 LB (SR ME, EPrhALESEE (32020128 E T (%/R)

AR REEESMEB R (ARES) OF =976 E(CTFY bYRZ AT MOnefFrk
X EEC(BBEDIBERE (MR RDRAETH D, FEROEAMRREERE - REEITDEDTIEHDFEA.

Asset
Management

o PLYRIEZIARNONE srossencasuzocamssvsmssmessoms e, 6




OO —oy MR (Wi - &ER)

g7

o VIMMGRDEER(L, HHABDEIICHL2017EICHITLRT ¢ ~BNICBRENRANSVNCLEHD. ARERORBEILIE
BBENB > L EDD. EIV—ADERCHESBEIAZZ I, LT—ER#aRoCEx Lz, @ TEIEIOFIAILAD
B HME T EmICHDET. FET, BECHERDEEFFTEERGFERUTONETIN, B

o B5LTIH. IOHBTOERBEBEDEEORECLD, 2= s B LTRERYe |
ROETFHRRCEATNET, ® EXMRERDSDIATE. BEEREDNGEE (T RFF>

B) DFLECEBLTVWET, KT, BEETEIFHEIOFTDA
IWRADFZETHAD U ENEHET BR—RZER U TVET,

N J U J
m Y)ifihEE DZEERDHEE n2EFSEER LS (FIFERALL) DR
(%) (2016518 ~20214E18* : AR) (%) (200651 8% ~202143AK : AIR)
1.6 40
1.4
20
1.2
1.0 0
0.8
-20
0.6
0.4 40
0.2 -60
0.0
16/1 17/1 18/1 19/1 20/1 21/1 -80
*20204E8 8 LI (L iRER(E (F£/8) 06/1 08/1 10/1 12/1 14/1 16/1 18/1 20/1  (&/A)
PR : ARESDFT—HZELICTEY hIRZ A ~hOnefFrk WP . TIL—LIN=TDF =P EECTTEY hIRZ A ROnefER

X EEC(BBEDIBERE (MR RDRAETH D, FEROEAMRREERE - REEITDEDTIEHDFEA.

Asset
Management

o 7ty hd :"l A/ N O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 7




O —-BDNY—ov Ml (GRFIL - &%)

=TS y (EE )

~ T A N At 9 . _
S ey o PP o FET(H, HHEHDAEINED RN, EHTS 3 S ORIIE
X , EREEHE LTS U, BEAERLON THBBNAR <

® LML, 2020523 EAT LIRS D1l AR BN EEHD, EEEFHRMEKELLOTVELR,
RS e s i o BEETE. FIAOFIAILAOHE CHRARIEHC <\
, EBBD. EEEDLANHONET, HIE3~ 4 BOEICHIHE

EhiHSNE LN, ERTORREILAIC L DEBEN—E ‘ ‘ \
{ A ROFEICHA(C & T FTHER
e me gty BIIEHE T BAEEN DD, ROFIHICE T E CTHRBE RS = (S

BDCENTEDINEERENET,
g J g J
m RRFOE AN 1DOEZEZBRE RO B {FEDEERDIHE
(%) (201128 ~20214273*2 : AIR) (%) (2006£E128 ~2021F18 * : AIX)
100 8
7
80
6
60 5
4
40 5
2
20
1
0 0
11/2 122 13/2 14/2 15/2 16/2 17/2 18/2 19/2 20/2 21,2 ~ 96/12  08/12 10712 12/12  14/12  16/12  18/12  20/12
((E/B)  *2020%F8ALUMSEIHE (&/H)

*1: EEREEIOAL EDREE *2 1 20204 18 DAR (FERIRAE
AR BT DT —FZEEICTEY bIRZ A hOnefFr

X EEC(BBEDIBERE (MR RDRAETH D, FEROEAMRREERE - REEITDEDTIEHDFEA.

PR : ARESDOFT —HZELICTEY bYRZ A hOnefErk

Asset
Management

5 PLYRIEZIARNONE srossencasuzocamssvsmssmessoms e, 8
ne




J-REITONAV{EER

4 )

o NAVER(IFRBEEMILTOKMZ RDIEIRTI ., BENSOHBZRTHF I & J-REITRMEU L TEHESN CLERBEMAZWN S EA DN D
F9 . J-REITIFRELLE, FHENEED2007FCFL.8EFAKETTLERLUE UL, TDRY-N2Z3v oD &, 0.6BEECEFTETL
ZEDD, TDEROERMENREEHD. BUNAVIERIEZEIET D LEF(CHB LU TL.MEEEF TERUF UL,

® 2020 (CAD EHEOOFT DAL ARBILAR D E THIVAE LERICKE KFTOSNZ3A(C0.9EBEEF T I o2&, R4 (CHRMENEIE L.
BELETEFEFERFATHBLUTOET,

m J-REITONAV{ER DR
) (20026F28 ~20214F458 : AR)
2.0
1.5
1.0
0.5
0.0
02/2 04/2 06/2 08/2 10/2 12/2 14/2 16/2 18/2 20/2
(%/5)

NAVERE (X ?

NAV (Net Asset Value) [FFRBIEDEHERERIRSEZVVDPSEHENR— X TOMEEMBEZZRL THD. NAVER E(FIREDI-REITD
BREAY 1 OB ONAVICH U TRIENZRLUET . —MRIC, BERABVDEEKMENES. BOFERRTHDIEZERLETT.

HiFf : ARESDFT—HZELICTEY hIRZ A hOnefFRk
X EEC(BBEDIBERE (MR RDRAETH D, FEROEAMRREERE - REEITDEDTIEHDFEA.

Asset
Management

5 PLYRIEZIARNONE srossencasuzocamssvsmssmessoms e, 9
ne




J-REITODIREH JSHEEEARDFEIT

o HiR(C KD ERMBIDCABEMIRIFIOMEIIREZERIC, J-REITOASHEEANBEOEENIENER(CH D F UM, 20204 (FHE
OO0F TAILRARRGIEKR(CKDFEILEN S, BELTRENR—ANDNRESLTNWET,

o RS DIENNL, FERAN(C(EIFBHEETYLNSI-REITO FEERERD R KT .. UK L. ABRIEEPREEANBEDOREITEFICIDFAELIZEERT
HITIMBREEZER U TCHIE I ST LT, J-REITOURGE A EIFBABEDNE - BILC DN D EMIIFENT T,

m J-REITDIEEIRR m J-REITO#SEZEAGEDREGEIRR
(J8M) B ASIEE - E=ETHEE R L5 (1=2F)
0.8 - 2,000 -
0.6 | 1,600 +
1,200

04 |

800 |
0.2 +

400 |
0.0 V r 1 F'( 1 1 - ) 0 1 1 1 1 -_/

20174 20184 20194 20204 20214 20174 20184 20194 20204 20214
XHAR 1 20178~20215F (R, =12 UL2021FE(F3AXRET) XHAM : 20175~2021%F (FFR. 1ZIZU2021FE(F3B/XET)
202118 GMLAHIR) O+ NEiss (2021538 KMBESR) 2021F1AME (R1TH) OXR*DFIEEAE (2021538 KKBR)
* IR _EIBE KUFEITEE (HoAEEE) H'100BAU LDED, *FE4TER (FuAEER) HM40BAMU LDED,

REEAN HAHAH i ERERAE "EEAN AR i FRRERMAE
(&M) (=)
CREOSRFTAURIT 7> RIGEEAN 2021/1/19 103 = AASSEEREEN 2021/1/28 40 EASER
BAZOO Y — MEEEA 2021/2/2 356 NEIEE AASSEEIRESEA 2021/2/9 60 BADRE
BAREIL T 7> RIEEEA 2021/3/22 50 BARIRZE
GLPISEEAN 2021/3/23 50 BARIEE

AR - TN =L BIUEREEADT —FZEEICTEY BRI A MOnefFk X EERIFE. TERICEH 1T DI-REITOIEES JOEEAMEDEBEIRNERE - REEITDEDTIEFHDFEEA.

7t v |\7 :"l y)( ~/ |\ O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 10

Asset
Management

One




J-REITOE &% & YMFHIS

o B8N LRIRE(CLDERTFERREOWNEZHERE U T, 2013FLF. J-REITOYHFESHERIEL TVE T,
® FLHEDIENC DN DMEDEISN LN D LT, I-REITHIGFERRIRERNEIFF ENE T,

m J-REITOE®AEERE & MFHSEADIHERS B J-REITHIBOBERDAHEA (A A—>H)
(JkF) N N o
s (20126~20215 %) J-REITD SMENC LS
T TAE \ / =yl
m YIERISER
J-REITOAf#E L5
aLTER
20 B AR FIE D I NAVAEER
AE EEBENBBIC e
FARENBEHEE LT
15 | ¥ Smiirems
J-REITD IOATAT7AF R J-REIT®D
UNZE TD (BAFE) oiEmn SEETO
1.0 | {iMEIE N ‘ {MEIE NN
IRR DD WNAENEDEEA BRI
7 ‘ DEEA
0.5 +
J-REITOYR & 4EmE) REYETIRODONE
; R— NI AUADRE }
0.0 | J-REITODER 2410 J-REITD & EAfiE® -

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
(%)
*2021F(F3AFTOME WMFEMSER(E2AET)
XI-REITOEEERL. FE (NBIEE - S-HHUMBESIUHRLE) LREEANED
BE. DITESE. SMFOsIEETEL,
PR~ R ARBISERAEB LSURREEADT —FEEE(CTTY hIRI A NOnefFr
X LR FBRICH T BI-REITOE DT & MITEUSEADKES 2R - (REES 3EDTEHDEE A
ARG, J-REITHBOEROMHEH ZIREROE S E (CTBROIETZHICA X —HELREDTH D, B9 COBDICRD LBIRDFER AL

7t v |\7 :"l y)( ~/ |\ O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 11

Asset
Management

One




SREEREITHRM E 1O DECSEER

® RENEMIDIREMG M SREVWADERURA DB, RIS ICLB1IO0SZDESEDEN,. BEFeEREUEEEIX
bOARRREM S, J-REITDIRER (FE/E - AL TEFH LI,

® J-REITO1MAHE DEERLHEEEA(E. 20203872 E—T(CHAUIEEDD. MRE U TEKEZHZFLTVET,

m REEREITIE & I-REITD 1 OM e D RIGE S READHER

(RAH) (20084538 ~20214F48:Axr) RA>b)

2,500 90
1O DRAEEYEEE : A BREIREITISER : Zckh /\,\
2,000 \/\/\/’ 80
1,500 hwv WW |
1,000 | /N j 1 60
w
500 L | 1 =0
0 1 1 1 1 1 1 40
08/3 10/3 12/3 14/3 16/3 18/3 20/3
(%£/8)

XJ-REITO1O% DRGSR U ERE, BEIFEBITHEFES RO LRHUERE/N- > b (RERUEEE = SEIREITIEH X EERHFIE D +100) TRULED. J-REITO1OHZ DEBRHEEA.
AR BB POEHREMTONIZRC, T—YEH EOFE(CKDEMET I ENHBDET,
AR : TIL—LNN=TDF—F&EE(CTEY hIRZ A hOnefFRk
X _EERE. FERICH T DREIREITIE N CI-REITO 1S/ D RIGECHEEADHR ZRIL - ;RILT DEDTEHDFE A

7ty hd :"l A/ N O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 12

Asset
Management

One




AESHFIED, REITEE{EDFIEIDIgE

/02016$1H (CHIENBEREN YA FAEFDEAZRELZCET. ERES(CEEA, J—REIT®$E§¢99(C%b\ﬁﬂéﬁulﬁlD(C‘}Iﬁb‘ﬁ\
EDOTCWET,

o DT EE L LB U TREIT & 10FEEDHE DIZENASZTVBARTI(E, FEDI&ENHE/N(I-REITMEN LR )T DRMN DD EEXS
nxd,

XJ-REITOEHFIE D D&MW, Ti5(CHITDMMEDEB IC L DERFERENFEHA. J-REITE., —MIRMES L (FERXD AR TOEEZBIE I TOTIFRL, FEIDNGSHUH
k EHSNTNBDEDT[EHDFEA /

m J-REIT & 105EEEOFIE D 3 m EEEFREIT& 10 EGFHFIE D DLEE
" (%) (200353A31H~202144830H: BX) é%) (2021445 306k )
TR [ REITFABER4FIE D
10 R 5 | @10FEEERED
= J-REIT
8 —10EEE | . 3.99%
3.46%
6
2.95% 2.96%

3 | 96 2.24%
4 LN L WY T . V. S : 3.46%

2 2.12%
2T 3.37%
0 1 1 1 1 1 o A | 1 I~

1 1 1 1 1 LI o haa v I 0.10%
0.10%

-2 0 e :
03/3 05/3 07/3 09/3 11/3 13/3 15/3 17/3 19/3 21/3 (4/8) B = £

AT TIL—LIN—DDF—57E ECTEY RIRZ A hOnefFrk

KEBEREITOFEEHFED THWZIERITRDES D, BA : HAEREITIEE. KE : FTSE/NAREITIT V1>« REIT{5#%. 3E[E : FTSE EPRA/NAREIT UK#E#1. ZM : S&P/ASX200REITHE%4,
FED(F, FEBBRIEROEERECKD, REKEHIDZENHDFT,

XFEIDIBE (L, NEE3MUZMIERA L TS s, REITFRECSHFIE D NS 10FEBEHIE D 2R UTEE—HURWMEENHD D FE T,

KRR FERICH T BREDREITE 10FEEFIRID ZRE - RELTDEDTIEHDE A,

Asset
Management

5 PLYRIEZIARNONE srossencasuzocamssvsmssmessoms e, 13
ne




{Mig/KHE ~REITIEZDMEENZ~

O EEXREDREITE. U—N> - 23 vIDHEENSARSKTELELULD, ZORGEASIOEESZERE UIEAREE T 7 > A
SHIINADREEZS. ERERTHRUE U,

o LN U. 2020F38 (SHELOOF DA ILAREHLAPERHIZ(CH TS U XA THIK S IREBRNOFEIIRENS KIBICTELERLEZ, —7FH
TREBRDE F3E%E BIQVWARIRIRIABIBER & RHERTT (C K DEMHEFIR EDERBER. DOFURREREZFHND (CRFELI U,

m FEZEDREITIRHDHERE & RiERIRREER

500

(2008%3H31H~202144H30H: HX)

*x 20094 3H31HMDEZ100& L THE#IL.

KE:433.4
400

A < - B%:244.1

300 Lo g o ¥ . 4 © bt S > 4K—JL:255.3

PIOJO . - WRR———— TV 4SO | LS A— e n Y addiin Y Y e e Ve T v d
100 M:221.3
0 1 1 1 1 1 1 1 1 1 1 1 1 1
08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3
(%/R)
%20216F4H 308K ra =k E3 KE
202138k~ 2.5% 8.0% 5.9% 1.6% 2.9%
2021 18K~ 11.8% 16.3% 10.2% 1.1% 6.1%
2020108k~ 26.2% 29.0% 23.7% 13.0% 14.2%
2020548 K~ 30.9% 29.1% 18.0% 12.7% 26.3%

WA : TI—LIN—D DT = EECTEY YRS A SOnelFik
XEBREDREITIEROER TRWHIERIRD EHD.

B : BREEREITIES. KE : FTSE/NAREITI -5+ REIT4E2{. [E : FTSE EPRA/NAREIT UK#E#X. = >#/R—JL : FTSE ST RE INVEST TRUST#E#%. S : S&P/ASX200REITHE#5.
X EE(E FERICBIT2EBZEDREITIERDHER S HIHBIEERERE - RELT DEDTIFHDEFE A,

Asset
Management

o 7t v |\7 :"l y)( ~/ |\ O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 14




J-REITOD%EEBFIBISTHIR L

O J-REITOFRERRZHEEFIRITHD & IREFFENSDFRDEMUN2017F48 L DML TWE LA 2019FHELBEENBL &
RBRANMNELIZOTNET ., Ffo. 2017FIFALRIBIMEE RN (CHEVFIEID EZENMES SR L ZERICEVEIIZEEH,
BNEI. BEED2021F48 (% BARCHIFEEDE D (CE> TOWZERRITENEWCERL ., BIMSEROBEVLBLUEHRH T, J-
REITH5 (FER R (CHEB L F U,

m J-REITO# &SI BT RIS & SREEREITIR M DI

e SRAT () e iRE(EE () e EAIRER ()

RAZD) e BIMBER (8H) ZDfth () —— BEEFREITSEE (Z28H) (20034F3F*~20214F4F Br) (B8MA)
2,800 1,500
2,400 1,000
2,000 . N [/ | | — 500
1,600 : S 0

n d e | r
H | il | -

1,200 1 J LA | I A0 - -500
800 : ' j 0. ~1,000
400 1 1 1 1 1 1 - 1 1 1 _1,500

03/3 05/3 07/3 09/3 11/3 13/3 15/3 17/3 19/3 21/3 (&/8)

* I EEFIBISEEIRIL (3 2003F4 A LA DIE.
PR @ RREESEEIFT S KU TIL— LN DF =572 EEICTEY hYRT A ROnefFRk
X BRI ST FIRICH T BI-REITORERFIRIFT RN ERAIREITIEBDOHER ZRIE - (REFT B EDTEHDER A,

Asset
Management

o PLYRIEZIARNONE srossencasuzocamssvsmssmessoms e, 15




BIMNFERNDS57+12)-REIT

® J-REITOZEFAFTENEEAR(CEHEHDBIMEERDE S (LIOFBIMAR(CH D, HiH(CEXDHEGHEMNCAERDOTNET,

O BEICHNT, AT REILERD LR (T, BIMSEROBBEAMENMUF Uz, 2014F0F. AT« AE)LERF EFIERI(CH
NFEI, 2020F8B(ICA T AEILERHIBONASDDTELERDTZEDD., BIMEERDINEZRIFEAR . BIMZERDELN
J-REITTHZD TR R L12D T ENEAFENF T,

m ZEEGTEASSAICHH DI EEINETFIBIDOIIEHERE mBMEERDFTEIRR EEDSEA T« A EIL IS ROKER
REIMEER  WEA 1R EETE $RIT Zofts (&) (/)
% N o = (2003438 *~ 2021448 : AR)
100( ) (2013438 ~2021448 :AIR) 2 400 24,000
e EIMEER (Z8h)
90 2,000 23,000
/\ —Eh () /\
80 . Sprgnenn 1,600 \ 22,000
70 e B e b S ot 0 L 1,200 "/ \\ / 21,000
....................................................... ‘.,: { ) 1
R R e L 800 20,000
3 BN RO %\ .
50 . ot ol v e e ey -
:'*ﬁ:;:%sj-' R 400 ‘H ---------------- ‘ ------------- 19,000
40 F B
0 : I|||"| ||||| |||||| ||'I|| |I | || |I| [il |||I||H|| |‘| 18,000
o | R i || I
-400 e I 17,000
20 "\/
10 -800 16,000
0 - : E : : -1,200 15,000
13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 03/3 05/3 07/3 09/3 11/3 13/3 15/3 17/3 19/3 21/3(¢/ﬁ)
(&/A)
PR BEEESEBI B LU TIL— LI —DDF — 9B EICTEY NIRRT A hOnefEsk * BINSEROTEARIS2003F4 LU OAE.

X EERE FERICHIT2RFATENREARCHD D TRIREFIFIDEISHE LBIMGEROFTEIRNRL CEILSXA T« AE)L SRR ERE - REETDEDTIFHDEEA.

Asset
Management

O 7ty hd :"l A/ N O NE  HFORARKCRZURY EHBS KU HBERE LT BilH < LE. 16




BEROEHU ~AREAN,. £288(CKBI-REITIEE~

® HiR(CKBI-REITOFREANTFTER (L. 20205 3H 16 HOERBRRESSICH L TI00EMANS1,800EMHICEEESNH LI,
20213H19HDEET. BEANDORY AN @] 15 [HECIGUT] (CZEESNIZEOD, FEDOFT D)L ARRGYE
INREEEANZ ]G T dAHNHSNZE ERENS., 5IEHSI-REITHIZO TXABR LD Z ENEIFENE T,

02014548 (2. NNEFRZER I DIFELHEUETERERMIITEEAN (GPIF) NMI-REITZIEEMRICIMRA DI La2FERULEF U,
St MMOFEEEEZEHI-REITIRENMLKT DEIEEMNEH D J-REITOFERENE. TIHILK - EHENEGESNET.

m HERICKBI-REITODEAN B GPIFIC K3 J-REITIR&E DR
+ 20105108 (C500BHDE ANEIRTE, €D, 20144 2014548 (CGPIFAEARMINEREDDRE L Z1TL). J-REIT
108 (2900{ZM. 2020438 (Z1,800{EM (K. HEIREWRICNMR D EEBFEER
* 20156128 (CERIRBI DB ARRERRZ ., RITHIREOMERD GBEDOARSFI—IE LT (CRAT BIEMOm(C. J-REITESH
[5%] M5 [10%] ~N5lZ LT, [MSCI Japan] %2 TMSCI =+ /(> ESG ZL Uk - U-F—-X]| &
- [B$8IC & 3I-REITOEARR) - ZIRA
Ef;o (20106128 ~2021448 :AR) 80’?? 4 GPIFDEREERIERES )
' (202041285 5)
BAREEE (&)
300 » A 4 6,000
BHESAZ (k&)
200 \ 1 4,000
<
100 L} |..]..] . 1 2,000
BRI EERE
0 0 179JKH
10/12 12/12 14/12 16/12 18/12 20012 (#/8)
(20214E4 A 3088 5)
FRIEA LR 1,800/8H
20214 E A RtEZE 60/8M
BARE 6,78715F | N BEAIEIATAUTVSID, LR SIOBFHEN100%L A5 B EAHEIET. )

WA BIRBKIUGPIFDFT =% E LICTEY hIRT A MOnefFk
% FEE(E. FERICHIFBHIRICKDI-REITOEARRSE KU GPIFDEREERIBHKEIGZRIE - R T DEDT[EHDERA.

Asset
Management

o 7t v |\7 :"l y)( ~/ |\ O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 17




HRDERANIBR

4 o HOAT(E [BREEFIRELZTEN - EMNERMEN] OB E. XA FTRAEFBLUOIRY YU —XR—ZADILANMRESNTHD. Wﬁiﬁu\
DLERFIRAH KNS ERENS, J-REITICE D THFFEUWEBEN G EBhNnE 9,
e XKETI(Z. FHEIOFTIAILABRILEKICIDERTIBORINADREEIRE UT2020FE38 (C2EDOREF T IS 270 Z(FH . HEH
[EOEMEINEREUECEND., BEMBENIILALUE UL, £z, FRB CRENEEHEIRSESR) (I8H27HIC. YN 2%%= T
K BlofeFEFRS. TORITEHM2%EBD> I L2BI8I#HAHZRRL. TCOSFBRZRIFHIFIIZBZ RUE U, D

m AR EKEHEEFEESES (FRB) OEEMIROHS

FRB. £RMEMIRT &RE (2008FE3H~2021F4H: AR)
1,000 _ EﬁE\ JEDU:%‘E*D&HQE FRB. ﬁ}\ﬁ“}ﬁ@
——H3E ——FRB (20144£108) A, BRI RTE gy
g i = AN A>T LE2%IBD
900 | &/ NA T REFBERZRE (20204E38) T =
. B0 EOEAESA (20162 158) x BIBIR S OIS
800 | (20134458) - (2020487)
FRB. /\Z>X>— FBILEK
700 | (20194E98)
600
500
400
300
200
100
0 1 1 1 1 1 1 1 1 1 1 1 1 1

08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 (&/A)

* 2008F3AKRDIEZ100& U THE#IL,

HA : TIL—LIIN—TBXUFRBOFT—HFEE LICTTEY hRT A ~OnelERk
X LR FERICEITDHIREFRBOBERIEDHBZRE - (RIET D2EDTEHDFE A,

7t v |\7 :"l y)( ~/ |\ O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 18

Asset
Management

One




#PrhEl D A C18hN &I-REITHIS

a I
OHHEBIEVLWDSEHATRESD L. HROAO. #3,8008 A (20205#:T) #BL. HABRKOFEL XD TVET, 2035FEFL(CH
WTHE., EROAOFHFREIEOREEH#ITIDEFAHINTULET,

O J-REITHMRE I 2. RR23XEATHSE]. BR - mED2AEHEZ IR THI9EIZ56HTVNEK T, EHEIADALRAE. A
D« AVEEREOFEBIN. EEMRDT HBEMC DN D EEZ SN, J-REITHIZDOEIRU(CRDEDEHFINET.

\ J
m it ROFEEHHEIDOAOHEBLLE m J-REITREMAOPREIMBIEREHDEE
(2021F4A K )
(FA)
5,000 20204
20354 Z At
[0)
4,000 | 13.6% 5%
3,000 e 31.9%
! I 14.9%

2,000
E3ESS

1,000 | 23.8%

0 1 1 1 1 1 J
HIR FU— s —a1—3—7o JASD) o> R> #OSX - FARHEKX, X, BX, FiEX, Ba5X

BR23[X : #LSXLS
BIER : SRRED (RR23XLN) « R, HARR. BFBE. JER. FER. AR/IIR

. B R BER. FZER. ARE. SER. KRR, MRS
XENE(C K DHEHE. XNEEE2MZMIERA L TWDTzs, LRI S TDEEHEN 100% L2 5RVEEN S
DET.

WA EES KU RAEEATRBELHMOBRRDOT — 5726 L LTy BRYRZ AT hOnefFik
X LR FERICEIFDHARDEEEHHEIDO AR S KVI-REITREVHOPMTEIRIREREDEI S & R - fREETDEDTIFHDHEE A

7t v |\7 :"l y)( ~/ |\ O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 19

Asset
Management

One




ZiR{E9 DI-REIT

4 N
® J-REITOFISMBILA (AL, T« AOBEMER. EEEV D LABES T CHIX., MTIERORTIL, AL THERRE, -

REITIREYMGEDRENE ST 1 T DEFRIENEHF UTc. MADRIEICEMI D EZEAERETD [WUEMBAILEY — MEEZEA]
™, HRY) ERDIRRMERFCFHEUTIRE T D [XKIFRRY — ME&EEA] &, ZHR7QI-REITA LIBLTWE T,
O J-REITOZKMENED & T, RNBESA T EOEBED YR INDEEN. J-REITHISERORZECIED Z ENEIFFENE T,

N /

m )-REITRENMSDRENE S A T BB LLER & FMEADHERS m 2018 FI(C EIB UJZI-REIT (2021648 KBES)
S5 YITEHEER DBISE B AITSS — 7 — A —
CREDZATAIA 18/2/7 | W% | DTk st T L
(2021438%) TP MREEN DI-REIT
(2003%35%) SERTBERROVAT A MATITA
_ 7 €D Fev A o)— Z RIS RIADNEITD
"I NUVATT ftd TS;UZ o=l 18/2/15 HWE | VIRTN—THARI B2 TVBHRE
290, 11%_ 2.1% BEEA S OREN

£ =Zofth 770 IHSL—AS — X _
SL=n> 18/7/27 | we | HETBEFRDI-0I5L-~VE
1.6% _ 1.8% RENFEIZEEN TR PR — BTV BHRARID]-REIT

e L
b EE TRV R RFHREEHLOPBEEBDBZH0ETD
15.4% 23.2JKH 4;?5_ ) \,fi: 18/9/7 IR | BRI - TR — BT B
0895'33 D/ZT'{OZ}XE/%A BEERIDI-REIT

'

IR32v)U—b 19/2/13 wa | BEFROY-OERIZIVRENIR

ATAR SEEAN TR Yt TUWBHRARIDI-REIT
81.2% oy -
ST AYPINIRAT— a | BITAENIN-THARA - BTV
WEEN S BE | ganp)Rer
SOSILAYp#it)— b 19/12/10 | g | ATRABHOERBEBIALY-¢
TL 2L / N 373 | -
SONEEATETHEEA LTS a0, LIS IDAFHEN100% 25 RMEEN B0 ET. EEA BoTLSAAHLEO)-REIT

HFR | R EEAREERHEB FURIREEADT —FZEECTEY bYRT A MOnefFrk
% FEE(E TBR(CHTDI-REITREYEOARBIES - TRIRER LR S SHBREDHR Z R - (REIET DEDTII>HDFEREA. Fio. FHEDI-REITZHEEITDEDTEHDER A,

Asset
Management

O t v |\7 :"l /)( |\ O NQ@  HrOREERCAZURYLRMBSUTTRBRELT BHH <22, 20




SEDA > ISR - B

® 2021 FDRFRATWICANIEA > T SEMED(FN. RRAWBEUBFBEERETO> O MYEHSNDITFELED TVET,
® 2025F (CIFKRIRTHBAFESNTNDZENS, BREF TR AR TEARELRHARENFESNTNET,
o > JSEFOBRAFRMN RGN QEHOMIM L (CDRANE, PREAN(CI-REITTBZD T X (CRDEEXFT,

R - KIRICHSITDEFORRWBERITOSTI b

2 TEHEFEaD) e

SO < BRI 20126 ~20254 00 BH1Skm OB E IR (CEHE T B8, TE. RIS~ e SR E TH,

U =R 20144 ~20454 " TR~ LER~ANR) ERESRIE - RO, [RII~SER] (Z20275CHETE.
AUSEyoBENR | 20156~20204 ERBRTU RN E U BRASORTNEORES,

B — DT AR 20174 ~20244F RIS - FERIOHTERZRS LUEIMR. 2020438 &0 EERE.

KIRTTIE - IR*BGEHER | 20204F~20256 KIRBICENSATS (M) TOLBRRS SUEDOMEHROES.

FEZEE 7 2R 20204 ~20294 PEZHOENERE 1 - 5 25— S+ LIRS SURRENS — =3 ILIRE T ORISR,
SEPEREE 20204 °3~20406 | WEMBICTAHEN SITAIBICTRE CHNF TOMEMIOES - 1T {LE KOS,
HABRA T

* 1 RABFEDRIMELZBEIEIFE, *2 Integrated Resort (TEEUY— ) DBE,  *3 20205 EMIBDOFE.
% FEE(32020F12A30HRERDERZ E L (IR LIZEDTH D, FEFEESNDIHENHDFT.

X _EE(ERBEDBERE (MR RADRAFTH D FEROEAMREERE - RILTDEDTIEHDEEA.

Asset
Management

5 7t v |\7 :"l =/")( ~/ |\ O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0,
ne

21




Z 8% : J-REITHIRCH T BESGIEDH D # s>

/o 2006 FEDEPHES (C X DETIREEREA] (PRI*) DIRIBICKD. ESGIKENEHEINDILSICRDFE LU, \
O ESGIRE & (F. IRiE (Environment) - tt%= (Social) - ©BE#E (Governance) &WVWDSEIRNSOEYENDIHIIREZZE UIRED T & T,
PRIICE4 U1t% < DSBS E DT PEBRE O R ICESGOR L E BTN (CHHA. HPRE (CEREAARNSZ &L TULE T,

O J-REITOZFEEAPCABERHICHWTIE, RBELDSY— (CHHME UTZEBRNRESGEHE T SGRESBY ZILTRT A K 2ADEARSIED
\_ BN 213 E. SMEBDSHIMEEZ BB (CERD ANSBENH5NET,

m SESERA (PRI) OXBAS B GRESBU7)LI X541 FOENSIE LS
(&)
80 -
o | mI-REITEUAOEPNSE
o BENITEBBREDT O RICESGHRB[ZMEHAND co | WMI-REITSINE
o BROMESH LFHERBCESGORSEEBANSG o o | “
o WEMKICHU. ESGICEIT B EBERERDS .
o BAEERAERICABFUNLEZLS. BETHTETD I
o AERIDEMNRESHIEHHRETS 30+
o AEAICET 3 EHRROEBRRERETS 20 |
10 +
0
2011 2012 2013 2014 2015 2016 2017 2018 2019(#)
HAF : EFREEDPRIERIZEE E(CT7TY MRS A MOnelERk HFR : CSRT Y D EBEIBIRERAKRSHOERIZE & (7Y RS A ROnefERk

*1 Principles for Responsible Investment
*2 GRESB (Global Real Estate Sustainability Benchmark) U7ZJLTXF A b : REIERT - J7 > RERIOR2FY—2, ESGICET DHAMEDEMIHFEDEE & U\ D FFEAFHID,
REMHCHIFRIIRIILF—HEELCO02 (Zibksk) BRHEDHIRREDEENEHN D,
KRR FBRICH T DIEMESERA (PRI) OFRABTHSXUGRESBU VLI XF A hCOERSNEBFEBOHR ZRE - RIEITDIEDTIEFLDFERA. Fio. FEDI-REITZHET IEDTIEHDEE A

Asset
Management

o 7t v |\7 * ::/")( ~/ |\ O NE = ORAERCHZURY CBRBLUSIRERELT SR TS0, 22




HEESKICRDIVRAIEERB LUV

[SEIE]

(EEFICHRDIVRD LHEA]
O IEEEREICHRBIURIICDONT
KBRS K. BESIUTBERERSIS (U—b) REDEREDHIBMEEsSE GhE
BEECERBIRTESHDFT, ) [HEZLFTIDT. THRIR. HABMEISSORITEICHRD
ERRREDZEICKIDEEMEAFIEELET . D, IREBDESTDRETAIMRIESNT
WBEDTIFRL. BEMBADOTEICKD., BREHRD., IRETAZE DAL ENHDFET, T7
S ROEBAICKDEREFINTUREEOESHTICIRBLET . FiL, IKESRFHETELERIDE
EE
O IEEICHBIBEMICONT [THEVWELKBESHCEUTOERZZEBWZRZEFET. |
nHEITHEEN(CRIETIER
BARFHR  : £R3.85% (HiA)
HWERFHE BREDMEBBDKEECLDEHITDIBENH D, HS5H U LIROBFRER R
gENTEEEA.
{EFERIEEEBRER « LIRO.5%
B BESTHEFEMETHENICRIET 3EA
EREEER (EFEHR) « LR F3£2.09% (FiA)
X _EERFEANBRIRDIRNERUIEEDTHD. HINERIME 2RAI DT 7 > RICDNTIE. BRI

RANERDINEC K> CTERIBVWEIESBAN LD LIRZEBB I 2HENHDFT . MINFRENERE
BAEMEBADKEZCLDEE I DI, HE5NUH LRDEEFEERI N TEEEA,

TOMER - FEH P RGBS CISU CTRBVWEE<ERNM DD EY. REE
FEHRAE GMIBRRE) FTIHRLESV. TOMER - FHRHC
DWTFEHHICRESNDEDPRERMGFICIDRLIBIHHSH
UHEER (LREFEZSD) 2RTIDILETETEA.

XFHREDEFTRRICDOVTE. BASEFOREHEZF ISV TERDEIIDNT, H5NMUHERRIDIE

[FTEFEA,

X EERICEHUTVWDSURIPEAERICDEHEL TR, —RNIREEFZBELTHDFY. BRDR

R(CDEFXLTE. 7Y BYRZAZ FOnetkXESHMERT D INTORERFEDND DS, #HNTD
TNTNOERICBITDHEEOMEZLH L THDFET,

XIRBIEFE(E, ERIDIREEET E(CHREMREEDBEDIREFIR, BE5IMHE. REMNRENERDZ
ENS. URDDABTME. BANERDFY. HESKZERULAHDRE. IRFERANSIKERE
SEHAE (RMMBERESE) £2H5H00. FZEAAKICHSELLEIDT, BIHEZTIMOCRD. A
BEILKBRAVCEETHRDIR, BESFIBEGMRECHL TITHEI<ZEU\.

XIWENRESNIHEE(C(E, TAFHRENEELRDZENHDFT,

(TESFEE]
O LERE. Ty hIRTA FOnetkRAHNER LIZED T,

O LERY, FRIRHZENETDIEDTHD . HERICH I DIREHFZENEITDEDT[EHD
FEA.

O HERHI. Y hYRT AL FOnekKSHMER TED LM LT —FICKDIER L TED
FIH. TORBEDOTEME. ERECDOVT, BRMMRIET 2EDTIESHDERA. FLBHT —
BIIBEDRETHD . TEROBRMRZRILT DEDTIIHDERA.

O LERCHITDABTIMEHRIFRDEDTHD ., SEFERLEBENDHENHDFET.
LTS (EHAEN

FAEEVRRZWTEHDERA. T, AERREES SORIRZNEREHIBOREDY
KTEHDFEA. MAT, AEHFHZTELTEAL TOWRVWSEICIHREEREET OISR
TEHODFEEA.

BARE(C DV TARIES KUFIEIDRIEDVITNED D ER A,

FEUEEOMENRS U TBASREZ TESHENHDEIN. CNICKIDIEKRSBAE
NalITBdELLeRnET,

1.

2.
3.

(HEBTERALTVSERICONTI

O SREIREITIEHNE, MRV SRAFREIZFENGIFT (WERREESSERGIPN) OMBIBAETHD, IEHMOE L. 154
EOAZR, FIRALERISEICETSINTORER - JI)\D(E, BERFEEZFEEIFIELTVEY,

©® [S&P S00FEMKAMIEEN(E. S&PAY - 23— X A>T YIALLCER(IZORESHOBERTHD, CNEFIA
IB3IM AN EFRSHCAASENTVET, S&PYFT - 23-2X - 1VFTYIALLC, T -23-2X - "o—R
=7 R=IT1H ALLCFRFZDBIESFTE, WHRBIEROEEISAF IRt/ —=EREICAE
IBEENCEALT, BARE(FERZRINDT VDR IRPF(IREEBLEB AL £le. S&P 500FEHRMMIEEID
WHRZ1EES. &R, FrEPrCdLTb—EELZ2EaVERA.

O “FTSE"NU “FTSE®’(4. London Stock Exchange Group®EETHD. A AICEWTFTSENMERL
TWEY, FTSE NAREIT All Equity Index (IATFIA$EER]) (& FTSEDOEIRTHD. AIEHOEH. 18
BUEONR. FIARE, RISECETDHSDBHEFSFTSE XEZOME/N- N —SHCEZBNTVET,
FTSE(. AEBUERUZICEEFNZT—HIDERME. STRMHECOWVWT, BRI, BRNZBIDTIRIET DD
DTEHDER AL £z, BHXIIAROIRZ. BEF(EHRICHL, —IEEZEVEEA.

o [ HiETIHE 1(F, RS ARNEEFELICOTRBCRFESNETFACLOT, BHENZEFITSH
D KRS AAREFRELE, [BEFE%ME ] BASLUT BRI 2EE I 3FECHLT. &
REZ Ot — DRI EEIEZ B L TLET

Asset
Management

One

7YX AROne

20210525]SJ-REIT Ot EmE]



