nikko
fund academy

| Data BRAMZ7YE7A73- — Y p2v-X
fg T Nikko AMZFS;dSETI%Za;L‘;‘;:
BEFr—MR(KM-RE B =7 -REITH)

=P
BGE R DHR 2~l R—Z

AHBL—FGHH) O#R

XKL, A FF-FL 5 R—v
a—nA, ZRIK 6 R—
SURR—=IL B ARV T ILET 7 RNR—T
A—ALSYT7FIL, Za—P—FURF)L 8§ N—v
TSTII-LTIL AXLaRY 9 R—v
L3-S Em7IYA-SUR 10 R—
BEmmin. TOMDHE .
=i (WTI) 564, NY£ 5% 11 ~N—=v
S&P MLP#E#, S&P BDCHg#K 12 ~"—=v

ARBOBES FIZL10EEEFIEY 13 R
ZOOEORESFIL10EEEFEY

F—RANSYT .. Za—S—SUKR, /91— h 5 14 R—
TSI MLA 7 IVA A XA AVRRYT 15 R—2

FTEZEOREIT(EEABERE) B LFEY 16 R—

BE7 YRR ITA T et s

WY EEHT, BB By b xR O AR OG- EA TSR LI OV TBIEA T 5282 HIEL TIRRRLIZE B ThHY, FrE7 7 FORIF BB Cldd £t A, Fo, YERHI#ET DAL, Stk 7R

AT ELEL 52000 TIEHVEE A, MITENZEET D3 1M - MBI EEMEZ O — VI DMERIE, MR O A E T F T AR IR BLET, MREEFEL, 0L E E OMIRE TR A )
YZZHHVET, ) K E GG EL TWDHIzD | MEMAITEBL ET, L7z T, i@t BRI ENHVET, KEFFEDO AL RA MR, BHEZTARWZIEGERHY ET, FELUT, KE(FT 1
L E (2 A ) 22 B <7EE0,



nikko

fund academy::'.

BRAMZ7PYET7AFI—I =y phou-x

FRifi T D R

Nikko AM Fund Academy Market Scries
201811 ASA 1T

KEDBEEFEMDEXHFEFTOT—4

4 R
o (M) (20071 A E 18X ~2018F10 A E£58XK) (F) (201741 B ¥)~20184%11A28)
26,000 25,000 012
H & F k(i 24,000 180> 24.000 H 1 PRl 24,;70.62
. B ILE/A 24,120.04 , — J5EBETY
Eif{E 22,000 b 75EBEHTLY
22,243.66 [ [=EEEB Al 73 23,000 _
159, 20,000 P XA LA/
18,000 IV‘L 52:BRETEN 22,000
16,000 [\ 21,000 /
14,000 20,000 | I/
12,000 M W
\ 19’000 h A BN
10,000 NS A«A ......... :
8,000 |. 093 ‘ W 18,000 e vae e
' 7,173.10> r99-
6,000 : : : : : : : : : : : 17,000 : i : : : :
L 07 08 09 10 11 12 13 14 15 16 17 18 (4) 17/1 17/5 17/9 18/1 18/5 18/9  (&/B )/
4 (KEIL) (20071 A E 18X ~2018F10 A E£58XK) (KFWL) (201741 A¥~20184%F11H28) R
NY& 3000 5o 28,000
T¥#%307E 26,743.50 2 gg I
‘ 26,000 | Nys% T EHI0ME ! 26,000 A gD
BB — 2GEBHTY pv
25,270.83 22 000 SoEBHT J ¥
KEL ; 24,000 - A
XA fEE/ B '
18,000 o —— NY4'9 T £#£30%8
22,000 19173240 ........................................... ZSEEEJEFYQ
14,000 # 75E BT
20,000 XAfHEB/A
10,000 '
<— 6,626.94
6,000 t ! | | t | } } } ! } 18,000 : t { t t }
\_ 07 08 09 10 11 12 13 14 15 16 17 18 17/1 17/5 17/9 18/1 18/5 18/9  (#/A)
(EEETEALHELI-T—3%3EICHE T Y IROAVIAMER) X LEFEIZBEDILDTHY. FHEEHNRITHLDTIEHYE A,
WS ZRHE, BT By b~ kDA MM RO Sl AR TSRS IC oW TR A T 52 8% H IS L TR LI EN ChY | 5 E 7 7o RO R CIEbY £ A, £, Y WRHTBIT2NAE, Btk 7 7o R0
RTS8 5.2 25O TIXHOEE A, BIEEUCET DM - S FEHEZ D — OO MERNT SO BT I AR TR BLET, MIEEIE7E. EHX0OH B HE GG I A BES)
VAZHBVET, ) ZERERBELLTOA  BEMEITEBLET, L=A->T, TerE0AT ZEBNHIET, BEIETLOHIAL A HERITIT, 22O ARBVET, 3L, BEET 2

L E (2 A ) 22 B <7EE0,



nikko

FRifiTE B D

BRAMZ7PYE7AFI— =y hoU-X

fund academy::'.

Nikko AM Fund Academy Market Series -
ikko und Academy Market Scries CEZAN

2018511 ASH%T

KREEDBEIXIERDEEXEREFTODT—4
/ S 7/ o o ° ,a \
- gﬂgng (200741 A B 1BF ~2018410 B E5:8%) (ﬂ'«f;(l;) (2017461 B #)~2018%11 A 2H)
4
AN R —— AMYIA-3-AYN600 "
3—0v/3600 450 2638 BT 14 e 10281
52 EBETY 400
EiffE 400 :
364.08 XAITE/A '"‘
RAb 350 CNINS M -
380 ..........................................
300
250 360 AkyHZ-3—AyN600
— SABHTY
200 75EBE T XAftHZA/B 10/26
352.34
150 — 340 o : et ——
. 07 08 09 10 11 12 13 14 15 16 17 18 (%) 1711 17/5 17/9 18/1 18/5 1819 (&8 )
4 - G2 (20071 A &£ 1:BK ~2018%F 108 E£5EK) (FRAk) (201741 A¥~20184%F11H28) R
D 16,000 o 15,000
H 13,478.86 DAXE2
[ERYig [ 14,000 14.000 |- 5B BT 1/23
11,518.99 15 000 ’ SEBHTY 19,559.60
Rk ’ XBfHFA/E
10,000 13,000
8,000
W — DAX$E# 12,000
6,000 " k\ W/‘ PCEBETY |
52:EBEF 1 11,000 f-
4,000 10/24
: s 09/3 X B L E/ B 11,191.63
3, 666 41
2,000 — 10,000 +— — :
S 07 08 09 10 11 12 13 14 15 16 17 18 (&) 17/1 17/5 17/9 18/1 18/5 18/9 <¢/ﬁ/>
(EFETEALHIBFLI=T 2L EICHE T YR IR AVIOMER) XERZBEDEDTHY., FEKEHNERITHEDTIEHYEE A,
l é’u%ﬂ 3. BT By e RO A IR O AT 1T W TIEL 75 % B L CIRR LI G ChY B iE 7 7L FOBIREE CIEbY £ A, $7-. M@ EHIBHT 2N AL, BT 7o R o
(AT A % 5% O TIEHY A, MEEEUTRIT 2 E R - A REREZ Dt — BIOMERII, M DB T S AR TEIR B L £, MIPEEIL. MBIEDHDEME MG E L AL
JX%%)&;D&?“ ) ARG L L T\NBT3 , AL BILET, Li=nioT, earEIATe LB ET, RS 60 R IAL (B4 - M AT, B2 B ARNHIET, LT, BEEE 3

L E (2 A ) 22 B <7EE0,



nikko

fund academy::'.

FRifiTE B D

BRAMZ7PYE7AFI— =y hoU-X

Nikko AM Fund Academy Market Scries
201811 A5H %47

KEDBEEFEMDEXHFEFTOT—4

s .. } ) PR )
(RAUR) (200741 A 1% ~ 2018410 B H5EK) (RAUR) (201741 B #]~2018411H28)
8,000 . 4,000 1/24
EBABRIEEL - 000 ;196.97 3,728.35
—=y YT /A\
6.000 ) i 3500 PPV Y. .4 N
BB ' ——26:E#BE T , M
2,802.97 52BB TS I L LY \\‘\}r"”
80z 5,000 \
KAk J/ \\ X B IXE/R
4,000 3,000
3,000 J XB{ZE/B
2,000 2,500 —— LEAREH
08/10 —— 25HBHFEY 10/18
1,000 1,816.31 75 ABETL 2,603.99
0 — 2,000 - : : : : :
L 07 08 09 10 11 12 13 14 15 16 17 18 *® 17/1 17/5 17/9 18/1 18/5 18/9  (#/R)
4 (RAUR) (20074E1 B 18K ~20184 10 F E5BF) (RAUR) (2017451 A% ~2018%11A28) R
L, 3:500 2,250
A < 156
;g 7 ﬁ*ﬂ& 3.000 — R ARRIE S I 3,287.57 %\
BERE — 2GEABHTY " 2,000 U\
1,412.59 2,500 52;E BT 1y [
RaAb XBHEE/ A M‘ﬂ .
2,000 / \ Ww 1,750 M
1,500
] 1,500 KEEAE V
1,000 |-/ M I I\ - —_— Rt U AKRIEH
500 1,250 SHEBTY 1018
7T5SABETY 1,288.00
491.11
0 : : : : : : } } : : : 1,000 : = : : — —
9 07 08 09 10 11 12 13 14 15 16 17 18 (4 17/1 17/5 17/9 18/1 18/5 18/9 (&/A /)

(B TEHLHILI-T —2ZLEICTHBET Y I RO AVMDMERL)

WY EEHT, BB By b xR O AR OG- EA TSR LI OV TBIEA T 5282 HIEL TIRRRLIZE B ThHY, FrE7 7 FORIF BB Cldd £t A, Fo, YERHI#ET DAL, Stk 7R
TS 52 50O TIEHYEE A, MIEEUCET 2FEME - B EHEZ O —BIOMHERNIE, MR ORI E 3 ARTITRBLET, BEE(EE, MESOHLEE GMEREEICITHHLT)
YZZHHVET, ) K E GG EL TWDHIzD | MEMAITEBL ET, L7z T, i@t BRI ENHVET, KEFFEDO AL RA MR, BHEZTARWZIEGERHY ET, FELUT, KE(FT 4
L E (2 A ) 22 B <7EE0,

KELFRITBEDILDTHY., FRENRIT LD TEBYFEA,



BRAMZ7VE7H7I-I — 4w fo0-X

nikko ,
fund academy ' : Eg l/_ I~ (i{l- H ) o) *E*z Nikko AM Fund Academy Market Scries
F— R F F 201811 A5 1T
AEBEL—MIZ1—a3—I0THIEDKRIE
4 PRGD (200741 A B 1:8% ~ 2018410 A E5E %) ;?(; (2017461 B #)~2018%11A28) )
i — Fq""' F':]H-'
KEN(HA) —RE 155 . —XF .
130 2GBBBTLY 1ene3 15 —— 25EBEEY
EikfE 52BN L 1/3 7T5EBETLY
113.20 L% 117.75 -
F 120 M XHEFIXER 120 Z/ XEfFIFA/A
110 m
115 g
\; _
! 105
W 1110 - 3/23 -
20 < 7582 EL 100 104.74 IS
\_ 07 08 09 10 11 12 13 14 15 16 17 18 (&) 17/1 17/5 17/9 18/1 18/5 18/9  (#/A) )
4 (F) (20074F1 A% 1B ~2018410 A E5EK) (F) (201741 A #)~2018%11A2A) )
! 130 g% 110 A%
hFF R < T [ —FEEL ——nFHEL
(*Mm) 120 ' 26 EBETL —— JSABETLY
B i 110 SZEBBT 100 ISEBHTY
86.34 @ XBHEEA 9/21 XBHIEAA
100 A ’A_ﬂ 91.25
A, n
90 wﬂ Wit ) ,..u.ﬁn
\ *A:n\ ISt -
70 09/1 - =
72.10 A& -0 ZF=
60 —
\_ 07 08 09 10 11 12 13 14 15 16 17 18 (%) 17/1 17/5 17/9 18/1 18/5 18/9  (#/A)

(EETEALHMILIT—SZLLICART Eyb IR OAVMDMER) X EREBEDLOTHY. FREMNRT LD THBHYFEE A,
WSPERHT, H BT By hv RO RO G WA T2 IO TR 524 HIELTERLIZ R ChHY, FiE7 7> FORB LR CIIOY £ A, Fio, MRERHCBIT BMAIL, #it7 72 RO
PR V2 S8 3 B 5.2 50 0TIV St A, IHEEUCREY 2 3 (5HE - AnAOSU FEREZ O —BIORERIIE . SRR R S/ 3 AR TTICREL £, MIREIEFE, B2 ObhoHmE GMERE I A L)
UAZHIHOET, ) ERER G EL TS LA ABIL £, Liztio> T, ez DAL 2N E T, REIEFED FiAH (R4 - AR, BRETABVEESSANDHYET . LT, RGERE )
SO (A3 H 3 ) 2B EE N,



BRAMZ7VE7H7I-I — 4w fo0-X

nikko x
fund academy

HBEL—L(HA) DR

Nikko AM Fund Acade Market Scries -
ikko und Academy Market Scries CEZAN

F— R F oy F 2018511 A5 41T
ABL—MIZ2—3—IMIEDKEE
4 - (M) (200751 A F1BAKR~20185%10A FE5EXR) (M) (201751 A ¥)~2018411A2H) )
180 Mz 145 A%
_ - 08/7 [ ———a—
2 I:I( ﬁl:q ) 6169.49 . . 3 2/2
— 26:BFE)F 1Y 140 137.25
: XEMIE R A 135
140 ‘w A 130
W N ™ |
120 b\ W/'.. R e
LQV 4 120 |- I ..... b - 25881
100 75BBETH
= 1277 . 1 14 KEHIEAA .
9543 P 11536 A&
80 : : : : } } : : : : ! 110 e . : . : i : . ;
\_ 07 08 09 10 11 12 13 14 15 16 17 1 (%) 17/1 17/5 17/9 18/1 18/5 18/9  (#/A) )
4 % % (F) (200741 A 1BR ~20184 10 A 58 K) (M) (201751 A #)~2018%11H2R) )
275 =E 180 Mz
= _p04 L o717 TS PERTITS
*d-‘/h( *‘jH ) 249.36 — R R — RN
i 250 |- 26: BT 170 —— 25 A BB Y
EiffE 52 BT 75 BE T 21
146.82H 225 . 156.05
XBEIREA 160
XBfHZA/E
200
175 M I
10 e oW WY
150 \w 'V
DN A 4/14
: 130
125 ! o i, 136.07
.90 = .
100 f . Ll : : : : : i : M 120 —_— ; : i — , FIB
L 07 08 09 10 11 12 13 14 15 16 17 18 %) 17/1 17/5 17/9 18/1 18/5 18/9 (E/H)/

(EETEALHMILIT—SZLLICART Eyb IR OAVMDMER) X EREBEDLOTHY. FREMNRT LD THBHYFEE A,
WSPERHT, H BT By hv RO RO G WA T2 IO TR 524 HIELTERLIZ R ChHY, FiE7 7> FORB LR CIIOY £ A, Fio, MRERHCBIT BMAIL, #it7 72 RO
PR V2 S8 3 B 5.2 50 0TIV St A, IHEEUCREY 2 3 (5HE - AnAOSU FEREZ O —BIORERIIE . SRR R S/ 3 AR TTICREL £, MIREIEFE, B2 ObhoHmE GMERE I A L)
UAZHIHOET, ) ERER G EL TS LA ABIL £, Liztio> T, ez DAL 2N E T, REIEFED FiAH (R4 - AR, BRETABVEESSANDHYET . LT, RGERE 6
SO (A3 H 3 ) 2B EE N,



BRAMZ7VE7H7I-I — 4w fo0-X

D_F(ﬁﬂ)o)*ﬁ@ Nikko AM Fund Acad i
: s ikko und Academy Market Series :
fund academy =y -
2018411 ASH#1T
ABL—MIZ1—3a—IHIBEDKRE
4 H 10(OFED (200741 B & 1:85% ~ 2018410 B 58 %) (M) (201741 B %) ~2018%11H2H) )
S, e 15/6 A% A%
b I{,&"g}gg' 9252 SUNE =R
g ) U e —— 25ABBTLY
90 90
Eif{E 75EBENTFEY
82.32H 1/5
' XBIZA/E 85.23
80 V‘“ Y 85
y L
nAM A . [’r\l_
70 \ W IR it
\u lL ‘h\ SUNH-I-F I 80 '
A el ——26BHE T
60 ¥ W/' S2EBETY |- 75
11/9 X Bt E/ B N _
58.93 A% As
50 —_— 70 b——— e
\_ 07 08 09 10 11 12 13 14 15 16 17 18 (%) 171 17/5 17/9 18/1 18/5 1819 FA )
4 H (FI/100WE'F) (2007461 A 185K ~ 2018410 A #5:85%) (F/100E’7) (201741 B #)~2018411A28) )
s 1.5 %  0.90 %
1R T - o h= =
WEZ(3H) <~ 1 389 ShaoTIET :
— 26 A E T
BEiTiE 1.3 [y . DT E— 0.85 |-Fl
0.758 A x Elﬁlizf/f e ’
(F/1001LE°T7) '
1.0 - ‘Wﬁ : 0.80
MNersos AN 497 WET v
08 "b.q —— 25ABETY
' 181107 0.75 75EBHTY
0.736 X HA{FIXA/AR 10/15
s M 0734 mg
. L] T L] L] L T T T T T L] 0.70 1 3 3 : I I I : I L L : L 1 L : L L L : L 1
_ 07 08 09 10 11 12 13 1 15 16 17 1 (&) 171 17/5 17/9 18/1 18/5 18/9 (El}y

(EETEALHMILIT—SZLLICART Eyb IR OAVMDMER) X EREBEDLOTHY. FREMNRT LD THBHYFEE A,
WSPERHT, H BT By hv RO RO G WA T2 IO TR 524 HIELTERLIZ R ChHY, FiE7 7> FORB LR CIIOY £ A, Fio, MRERHCBIT BMAIL, #it7 72 RO
PR V2 S8 3 B 5.2 50 0TIV St A, IHEEUCREY 2 3 (5HE - AnAOSU FEREZ O —BIORERIIE . SRR R S/ 3 AR TTICREL £, MIREIEFE, B2 ObhoHmE GMERE I A L)
UAZHIHOET, ) ERER G EL TS LA ABIL £, Liztio> T, ez DAL 2N E T, REIEFED FiAH (R4 - AR, BRETABVEESSANDHYET . LT, RGERE 7
SO (A3 H 3 ) 2B EE N,



BRAMZ7PYE7AFI— =y hoU-X

nikko ABL—F M) 0

Nikko AM Fund Acade Market Scries -
ikko und Academy Market Scries cEBEZAN

fund academy::'.

F—RT AT

2018511 ASH%T
AEBEL—MIZ1—a3—I0THIEDKRIE

4 2SS - (A) (20071 B £ 1BFR~2018F 10 F£5BXK) () (201741 B ¥)~20184%11A28) )
L. 120 Mm% 95 MA%k
A—=AMS)7 - 07/7 — V], NS
F)b Y 110 /. 106.76 9/20 —— 25 B EHFY
(HH ) = 90.13 758 ENITEY
. &
B fE 100 A 90 KHMHEAA
81.43H \ ! ;Mq\
90 W/ \
80 %/. Ab\ ‘/L.A )
70 ," F=AMYT NIV {
—2e@BHTEYy | 00 OY
60 o 52BN T [ 9/7
$57'15 D3 E”T“iﬁlﬁ H%— 78.87 H%—
50 } 1 } } } } } } } } } 75 . } t t } —
\_ 07 08 09 10 11 12 13 14 15 16 17 18 17/1 17/5 17/9 18/1 18/5 18/9  (#/A) )
4 (A) (200741 A E1ER~20185 10 A 5B XK) () (201751 A #)~2018%11F2H) )
v o= L 110 A& 95 A%z
—a=I=5K. 9067/70 Za=Y =R
KV(x[@) 100 i %0  ABBTH
75BEHETY
R 90 | 7126
[ERTiR [ 83.59 XBffIEA/B
75.38M 8o [y, P 85
70 ]’ 80
\\ A e N/
¥9 . XA HILE/ B 75
50 2=V =598 P
40 09/1 ——eEBmEY | 70
45.78 52 EN Y Mz M=
30 } } } } } } } } } } } 65 L t t } t t
\_ 07 08 09 10 11 12 13 14 15 16 17 18 (&) 17/1 17/5 17/9 18/1 18/5 18/9 (/A )
(EHETELLHMLI-T—2ZHLICAET YR IR OAVIMER) XERZIEBEDEDTHY. FREHNRITZ2ELDTIEHYELEA,
WY EEHT, BT By b 2O AR RO &R BAT S RSOV TRIEZ T4 B IEL TIERLIZERThHY S E 7 7o FOBIFE R CIIHY £ A, F7-, MERHIIBHT2NAIL, Sk 7 7o R o
AT % 5. 2 5 O ClEdb Y F8 A, BIEEIC BT 22 1EHE - SR ERE T DO — IO MERIE, SRR O E T I AR TR B LET, MEEEEL. MHX0ObLEIE GMIRGEEIIL A BET) 3

YZZHHVET, ) K E GG EL TWDHIzD | MEMAITEBL ET, L7z T, i@t BRI ENHVET, KEFFEDO AL RA MR, BHEZTARWZIEGERHY ET, FELUT, KE(FT
L E (2 A ) 22 B <7EE0,



BRAMZ7VE7H7I-I — 4w fo0-X

nikko 4y 5
AEL—FGHA) DR ‘ - e
fund academy _3;: — fz '7 o _}-_ Nikko AM Fund Academy Market Sc,l:es
201811 ASHH1T
ABL—MIZ1—a3—IhBEOKRIE
4 (M) (200741 A E 1% ~ 20184 10 § E5:8%) (Ts) (20174F 1 B #)~20184F 11 A 2R) N
s 80 s Mz Mm%z
7530 -L7N 08/8 75 LT 75 NLTI
(M) 70 69.04 ——26EBBTY | —— 25ABBEY
. 52 BBETY -
ELfE AR 40 |y TSEBBEY |
30.58H 60 |JA" \ : 37.34 XEfMIZA/A
50 ‘WW"L — 35
[y
40 J .
lw( 30 {[V
30 > 'W /
18/9
26-852 & 294.150'9 &
20 : — : : : : : : ; : 25 by : . : . : e
\_ 07 08 09 1 11 12 13 1 15 1 17 1 (%) 17/1 17/5 17/9 18/1 18/5 18/9 (ﬂi/ﬁ)/
4 IE. () (200741 A # 1l ~ 20184 10§ 58 K) (FD) (20174 1 A#1~20184 11 A 2H) A
. . 14 mz 75 Mz
XF-NY 07/6 — AEYTAY BT A
(3F) 12 ot — GEBBTH | -0 —— 25A BT
. 52:EFETH 7/18 7SHBBF
HiffE 0 I° "\ = 65 6.41 XAMIEA/A
5.66 ' \ XBfHEER '
N W\
B o M g % . 55 L\ \f’
16/11 N 1/18
4 510 5.0 5.23
A= A=
2 ! : ! : : : : : : : : 4.5 S S S S
\_ 07 08 09 10 11 12 13 14 15 16 1 18 () 17/1 17/5 17/9 18/1 18/5 18/9 (ff—/ﬁ)/

(EETEALHMILIT—SZLLICART Eyb IR OAVMDMER) X EREBEDLOTHY. FREMNRT LD THBHYFEE A,
WSPERHT, H BT By hv RO RO G WA T2 IO TR 524 HIELTERLIZ R ChHY, FiE7 7> FORB LR CIIOY £ A, Fio, MRERHCBIT BMAIL, #it7 72 RO
PR V2 S8 3 B 5.2 50 0TIV St A, IHEEUCREY 2 3 (5HE - AnAOSU FEREZ O —BIORERIIE . SRR R S/ 3 AR TTICREL £, MIREIEFE, B2 ObhoHmE GMERE I A L)
UAZHIHOET, ) ERER G EL TS LA ABIL £, Liztio> T, ez DAL 2N E T, REIEFED FiAH (R4 - AR, BRETABVEESSANDHYET . LT, RGERE 9
SO (A3 H 3 ) 2B EE N,



nikko Xz
fund academy

HBEL—L(HA) DR

BRAMZ7PYE7AFI— =y hoU-X

Nikko AM Fund Acade Market Scries -
ikko und Academy Market Scries cEBEZAN

F—RT AT

2018511 ASH%T
AEBEL—MIZ1—a3—I0THIEDKRIE

4 11 O(Fa) (20071 B £ 1BFR~2018F 10 F£5BXK) (M) (201741 B ¥)~20184%11A28) )
_ A% A%
(=R & 100 Ty
(xM) — 2GERBTY
90 52iBRSEN T 1Y 35
F & 80 =
20.83H X BfHRE A 2
70 30 T R =
. WN
50 25
40 —FLays V%\
30 20 —— 258 FBEITY J
75EBETFY 8/13 ‘
20 XBfIZA/A 16.08 g
10 4 4 } } } } } } } } } 15 : t : t t t e
\_ 07 08 09 10 11 12 13 14 15 16 17 18 & 17/1 17/5 17/9 18/1 18/5 18/9 (#A)
4 (M) (2007461 A 185k ~ 2018410 A #5:85%) (M) (201741 A #)~20184E 11 A2A) A
—. 21 ZE 11 ZE
a7 7Vh- ok 0717 —— S ——ETIh I
Ry, | T e — A
52:E BT LY 10 TSEBBTHY 2126
EiT{E 15 X B L4/ B XAfEA/A
7.91H
12
9
6 9/6
16/6 . 7.22 .
6.79 == =)
3 — — 6 . : : : N—— —
\_ 07 08 09 10 11 12 13 14 15 16 17 18 &) 17/1 17/5 17/9 18/1 18/5 18/9  (/A)
(EEETEALHMLI-T—2%3EICAET YR IROAVIAMER) X EFIZBEDILDTHY., FEEHNFRITHLDTIEHYEE A,
l é’. YEEHE, B BT o hv kDA M RO & EA TR E ICO N THIEZ T 50 AEL TIERLI-EE ThY . 7 7L ROBIFEE TG EE A, F7-. MR BT 2N AR, W7 7o ko
(AR 5% A O TRV EE A, BIEEIC R 2 EIENE - MO PEREZ D — BIOMERNIL, MO B I T E - IAR TIRBLET, MEEETIL, MEX0bH5E ME JMSREEITIT A BES)
Jx%m;{# ) B RER R LU TOBI0 , A EBILET, LEA->T, T2 EIATZERHY T, BEIE 0 HAR (A AL, B AET AV A RO ET, LT, BE(EE 10

L E (2 A ) 22 B <7EE0,



nikko x
fund academy

B, TDD#HER

BRAMZ7PYE7AFI— =y hoU-X

Nikko AM Fund Acade Market Scries -
ikko und Academy Market Scries CEZAN

F—RT AT

2018511 ASH%T
KREOESXEFIOEERETOT—4

4 N\
FGH(WTI (*F{"égl’"’) (200741 158K ~2018410 B E5:8K) (alwé/é\*w») (201741 A #)~2018411H2A)
%M o o8 —— B (WT) %4 —— A (WTD) %9 1058
‘ 140 142:29 26BBETY |- — 25ABETY :
EiffE 20 5B BTy 75EB BT
\ ,603.14; 1 XE{;“;:E/H 70 XE#}_[;H/E B AN 54
KN WINVIL 100
80 60
60 /y’M
40 \IL W 50
20 6/21
< 4253
0 } } } } } t t t t t t 40 . } — } t —
L 07 08 09 10 11 12 13 14 15 16 17 18 (&) 17/1 17/5 17/9 18/1 18/5 18/9  (%/8) )
/Nyggr;:m CKMLAELEVR) (200741 A E1:BXR ~2018410 8 £58 %K) CKM/MaLEYR) (201741 A% ~2018411H28) )
2,400 1,400
1/25
[ERIiR[E] 1 ;%990 1,368.00&
1,233.30 2,000 s 1,350
KNI AR M o
1,600 V- 1,300 W |
%.,*A , v J‘F/ )
1,200 / W\/‘“V 1,250 |- LY V‘/ N
— NYE 5 4 'q
= o1 52EBHTY —— 25EBBHTY
400 . 1,150 |\ TSEREENES |
606.90 XBIXE/R ! 1/3 5
0 } } } } } } } t } } } 1,100 —— —— — —t— e
\_ 07 08 09 10 11 12 13 14 15 16 17 18 P 17/1 17/5 17/9 18/1 18/5 18/9 (FA) )

(B TEHLHILI-T —2ZLEICTHBET Y I RO AVMDMERL)

KELFRITBEDILDTHY., FRENRIT LD TEBYFEA,

WY EEHT, BB By b xR O AR OG- EA TSR LI OV TBIEA T 5282 HIEL TIRRRLIZE B ThHY, FrE7 7 FORIF BB Cldd £t A, Fo, YERHI#ET DAL, Stk 7R
TS 52 50O TIEHYEE A, MIEEUCET 2FEME - B EHEZ O —BIOMHERNIE, MR ORI E 3 ARTITRBLET, BEE(EE, MESOHLEE GMEREEICITHHLT)

YZZHHVET, ) K E GG EL TWDHIzD | MEMAITEBL ET, L7z T, i@t BRI ENHVET, KEFFEDO AL RA MR, BHEZTARWZIEGERHY ET, FELUT, KE(FT

L E (2 A ) 22 B <7EE0,

11



i AMZ7VE7H73~-R =y b ¥)-X
?Ikdko d 1 ﬁ I:II:II:I I_-ﬁsﬂl > % 0) 1@ 0) *E*z Nikko Aund \rarkccrie . T
und academy F—EY Ao F — (CBEAR)
201811 AS5H 1T
KIEDGEEFTEMDEEXEREFTOT—4
4 S&P 8(2-;-\;)»6%) (2007 1A E1BFR~20185F10A FE5HEK) (RAUbH) (20175 1B #)~20184%11A828) )
= ; 6,000
MLP$E# ——sap MLPI5%k , gg{iﬁ —— S&P MLP#5#k
BiR{E 7,000 |- _éggggiz ﬂ\ 215 —— 25BBHTY
4’51847 6’000 ' A\ 5’500 5’220.31 7SE$§§UEF1‘S] ..................................
RAb X B &4/ A M XBFIZA/E
5,000 \ #\l‘bl 5,000 {0
2000 [ W 2000
1.000 <. 0811 ’ 3/28
: 1,308.73 4,034.79
0 — 3,500
\_ 07 08 09 10 11 12 13 14 15 16 17 1 (%) 17/1 17/5 17/9 18/1 18/5 18/9 (E/ﬁ)/
4 S&P (RAUH) (200741 A % 18R ~ 2018410 A H5AXR) (RAB) (201741 A #)~2018411A2H) )
BDCig# 250 250
S J?’D A ——— S&P BDCI5#
219.04 200 o N A 240 PSEBETL 890,
RAVE MW/ s ) . 75EBEHTY
150 232 56 30 XEHT_HiH/E Z U ...
4 W 220 W\ A
100 N—r WW\\ ,
——— S&P BDCIE% 210 | A
50 Ji —— 26 BB BT
Ye 09/3 52:BREFEY 200 5ji
26.44 XA fHEE/ A 203.15
0 —_— 190 b v v v
\_ 07 08 09 10 11 12 13 14 15 16 17 1 (%) 17/1 17/5 17/9 18/1 18/5 18/9 (¥/A) )

(ERETEHLHMILI=T — 2 LECBETEIMIRUAVIMER) X ERTBEDLDTHY., FEEHRITHELDTEHYFEE A,

WS G RN, BT £y by XA MR O Gl BA TR 21OV TRIEL T 5204 B LU CERLIZERICHY BT 7 FOBFBE R CIBI R A, Eo, MEEHCIBIT DAL, k7 7o RO

S P (T4 B B 52 B O LB Et Ay BB T 5 ERE - BRI PENEZ DAl —BIORERIIE, MO S F AR IR BLET, ML, HBXOb 51 i GMIEEEICIT A D)
URZBBHOET, ) EARE ARG EL T B, A BILET, LER-T, mhaBI0ATeI L £, BEHETED RiAZ (1A - BHATIL, AT A BARBIET, FLL, BT 12
B E (G B3R 2T A,



nikkoam
fund academy

" P EPhFI—R =4y fyU-X
HRBROBESFZELI0EEFEFEY T T

-w_ - 1 0 un ca em! arket series _
Foest v E S 2018511 ASART

KISOEEFEROEXRBOT —2%EHA
B EXROFEE. YVETISTIRHLE

LTLET,
| ey . KE: 1-0E: HA: B JSTLEDOKREFFL—FEESRIL,
AER FAVRE BARER o) swen cEEesH BBUEESSH 200841216 8 LK, BE S FIHE
EFE®%) | 321 | 042 0.12 2.00~2.25 -0.40 -0.10 BEL DO EREZRRFLTVET,
* YA FTRAEF|TARLETEEDO—ERIEA
(%) [ (2007418 B1E%K ~2018410 A E5EF) (%) (20174E1 A §1~20184E11 A2H)
7 3.5
6 3.0 . WJ\’V
. KEE
KEFFL—FFELF A
25 ......
‘ | 2.0
4 S
15 KEFFL—F
. K E : FEEF
1.0
2 \ : I~4‘Jl1ﬁ
I °° W W
0.0 —t t —
_ | 'h\. A4 (RESERSSHEE) "
0 t t t ¢ ¢ : : ¢ R s
AA(BBLUEEESRLE) — 0.5 R (AR TR A )
1—0OBE(HERFEEEF)
-1
-1.0
O7ﬂ': 08$ OgﬂE 10ﬂ': :|.:|.ﬂE 12£|E 13ﬂ': 14ﬂE 15£|E ].GﬂE 17ﬂE :|.8£|E 17ﬂ51ﬁ 17ﬂ55ﬁ 17ﬂ59ﬁ 18ﬂ51ﬁ 18¢5H 18ﬂ59H

(ERETEHLHMILI=T — 2 LECBETEIMIRUAVIMER) X ERTBEDLDTHY., FEEHRITHELDTEHYFEE A,

l él“%ﬂ I, HET By b= RO AP IR O SR AT SR EICOWTBIRA T2 8% HIEL TRERLIZERI THY | FE7 7 FORIREE R ClId ) £ A, Fo, BEEHTHIT DA, jéi%’i77/b0)
(e 52 50O TRV EE A, IEEEUCET 2FEME - B EHEZ O —BIOMHERNIE, MR ORI E T ARTITRBLET, BEE(EFEL, MEIEOH LG PE GMEREPEITIT R

)Xﬂ)&)bi*’“ ) BRI R EL TODTd | AT AT L £, L3> T, i@ aBIVIALZLRHYET, HEEFEOHIAL A HRERHICIT, B2 /AW EBERHYET, L, 1&,@ 13

L E (2 A ) 22 B <7EE0,



nikkoam Data FDHOEDHESFEI0ERE o ——
¥ 5 =FIELY . A
fund academy Watch gomprrs: VS € L1 LD

KISEDERIIEMDERBDT —2%EH

H=ANIVT  Za=D=5UK. IV Ix— N"FE
(20174E1 A #)~2018% 11 A2A)

(%) BsRER %) 105 EEAE")
4 4 Eif{E (%)
10 EE
21— —5UK —a2—C—52K 1.75 2.58

vabacd 1.75 253
F—RESY T 1.50 2.69
= 0.75 1.99
3 3 "M /LT

S U

2 2
Za1—T—5UK
A—AS)7 [
I JILoI—
nrs |
1 1
JILyz—
0 _— ettt O B B B
17%1A 17%7R 18418 1847A 174 1A 1747H 184 1A 18%7H

(ERETEHLHMILI=T — 2 LECBETEIMIRUAVIMER) X ERTBEDLDTHY., FEEHRITHELDTEHYFEE A,

WU ERHE, BT b A MR O Gofil BT 12D\ TR 57 2 AL CHERL IR Tl R 7 72 RORIBR OO 34 Ay 12, MRERHTIBIT BV, Stk 72 oD
SEAICOTS B 5 A b0 CHBD EE A, BHREIC T DE M - IR IERET O — SO MR, SRR EO S TR ARG B %, MR R, BIE Db 0 SR P 13 A )

YA ET, ) EREAREL TSI, EEERABILET, LiioT, eRa BRI LA h)ET, BEIRFEO R A A - AL, BINET AR SR I hYET, RELL, BT 14
BUE (Gt B i ) TSN,



HEAMZ7YE7H73~ —/rw hou—Xx

nikkoam
fund academy

Data

Z DD E D BEEFIE10FEFF|EY

F—RT 4w F

Watch

Z22N0, bAa, BT 7VA XX AVRROT
(20174F1 A #)~20184E11A2A)

Nikko AM Fund Academy Market Series
201811 ASA 1T

KISEDERIIEMDERBDT —2%EH

(%) BRI %) 10 EFEFEY
20 26 ET{E (%)
~J)L3 10EEE
24 24 BEEF sy
~JL3 kLo 24.00 17.82
e 7.75 8.80
22 22 IS 6.50 10.11
m7IUh 6.50 9.18
20 20 AT 5.75 8.34
B EEFEYIE. FRR. REFEHFEL0FED
18 18 EEFMEYEFAVNTONEYT, RGTE
,— HUOMSEAIZRY GEWEFBHROREY
ZHAWTWETS,
16 16
14 14
L|_7“5~>")L
12 12
10 10
8 I AE0
1
. A
6 _'.—'_'_' m72Uh b 5
- P AR T
4 — - - t - - - . - t . - - - - i - . - : 4 + + +
17¥1HA 1757R 18%1H 18%7H 17418 17%78 184 1A 184578

(B TEHLHILI-T —2ZLEICTHBET Y I RO AVMDMERL)

KELFRITBEDILDTHY., FRENRIT LD TEBYFEA,

WS EHT, BT 2ok~ R A MR O &l GAR T8 1TV TBIEX T528% AMEL TIERLIZERICHY  FE 7 7 ROBIBE R ClIbY £t A, £, S @RHIBRT DAL, BT 7o R o
SIS A 52 5O TIEHY EE A BIEEUCRIT 525 VEHE - A FEREZ DAt — B OHERIT . Y30 B T3 A R TR B L ET, MG EEL. HBX0haEME OMEBEIEICIT A B
VAZLHDET, ) FAEERREL TS0 AT BILET, Limni> T, TeZEIAT 2 EBHVET, G IEE0 AR 1A  BREHHITL, B A2 S BV IBARHIET, 2ELAUL, BEIEE 15

L E (2 A ) 22 B <7EE0,



BRAMZ7PYE7AFI— =4y pvu-x

nikko x
fund academy

35 G)REITJ:EZ: J'I-E B &u 7 Nikko AM Fund Academy Market Seri
AL LS e Uy e e—
201811 ASB 1T

KISDEEIEFMODEXRBOT —2%EA

(200951 A 1 AR ~2018F10A F5AXR)

o HA _=F 35

(RAH) (%) (RAUH) (%)
4,000 e () 14 20,000 o 16 3 i
3500 |- RETHIEY (A 8h) 12 18,000 RETHR28 (Z54) 14 s REIT 10FEE FEY
—— % 10FERFIEY (HH#) REITFIEY (558) RETIEM Jo0 L0 me
3,000 | ; 10 16000 s G g Ry AV 12 @D e W @
2,500 |+ ]h i 8 14,000 | j'”/ " 10 A& | 347766| 404] 012| 392
10,000 -~ KE |[17,052.65 421 321 1.00
1’500 ........... - 4 8 000 6
000 |t —

1,000 5 5000 4 57| 13s090) 453 269 184

500 s 0 4,000 2 _I{:ji 768.48| 522 250 272

0 : T i T T f T T ; -2 2,000 } } } 0
094 154 184 094 124 154 184
_ . BIFEYEREIEE. SEOREITOSEEFIEY
— - ~ . kS -]
o A—AN7V)7 0 SIHER=I IN5% E D106 EED BAEFIEYE L

(RAUP) (%) (RAUH) (%) HETY,

1,750 20 1,200 o 24 — g
RETH 3 (£ 8) —— RETIS % (£ 8H) Iﬂ:\ﬁgﬂ)%fﬁl@"ﬂi~ PV TICTIRmLEL T
RETFIEY (#) 1,000 RETAIEL) (E ) 20 :

1,500 i 16 ’ — 2E 105 EEFEY (FE#) WREITHEH. REITAHEYHEITI0EEFEFIEY T

— 2% 105ER/FEY (B ERAL-ERE. LTOBYTY,

M| a\er
800 |- % vy 16 ;
1,250 : 12 / W/ W B A HIIREITHE# (B2 43AH)

600 12 KE:FTSE NAREITT VA T4 158 (B LA #)

A—XLFY)7: S&P/ASX200 A-REITHE#K

1,000 8
400 w 8 S 4 H—)L: FTSE Straits Times REITHS %t
750 4 200 4 EEFEY: FEI0EEEORKEFELY
500 T T ; T T f T T f 0 0 T T t T T t T T t 0
094 124 154 184 094 124 154 184

(ERETEDLHMILI=T —2ELECBET MY RUAVIMER) XERTBEDLDTHY., FEEHRIHLDTEIHYFEE A,

WS EEHT, BB By b xR O A MR OB AT SR U ICOWTBIRAT 5282 HIEL TIERLICE R CHY, FET7 7 FORIBE G R CIIdH £ A, Fo, YEEHIIHT oA, k7 7R

ERIC L G2 500 TEHYEE A, BIGHITEETDE(EME R PEHEZ O —BIOMHER]IL, HELEROR M T F I AFR IR BELEY, MREEFUI, EEEOHLE pE GMIEE PEIIT S BAE)
UZZHHVET, ) Z B REL TWDTd | FEEMBITEBIL E3, L2 > T, i@ 2 BIATL ZENHY ET, WEFFEDOHIAT RA - HEIFIZIT, BHAZAHWEZGERHET, FELUR, REEE 16
P E (B2 B L) 22 B2 E0,



