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The Topic of This Month

Worrying trend of “new pneumonia”

A “new type pneumonia” caused by a new coronavirus broke out in Wuhan, the Hubei Province,
China and infected people in extensive areas. Cases have also been confirmed in South Korea,
Japan and the US. Fears about the contagion are growing as many people go on domestic or
overseas trips when the Lunar New Year holiday kicks in on 24 January. Although high
pathogenicity or toxicity is not confirmed at this moment, whether the disease stops further
spread and settles down is a major issue.

“New type of pneumonia” can spread through human-to-

human contact.

A coronavirus outbreak in Wuhan, China infected more than 600 people throughout the nation as
of midnight (Japan Standard Time) on 24 January, spreading to South Korea, Japan and the US.
China confirmed the cases of people-to-people transmission of the disease and shut down
transport networks in Wuhan to prevent the further contagion.

Pneumonia caused by the coronavirus is not rare in itself with relatively mild symptoms for most
patients. But the viral behavior changes in rare cases when transmitted from animals to humans,
causing severe symptoms as were the cases of severe acute respiratory syndrome (SARS) and
Middle East respiratory syndrome (MERS). We don’t have to fall into panic at this point with no
SARS or MERS-like characters found in coronavirus yet despite growing concerns over the
spread of the disease as a total of 3 billion people are going home or making trips in China during
40 days before or after the Lunar New Year.

Past cases of coronavirus contagion

SARS is a communicable disease caused by the coronavirus. The disease broke out in
Guangdong, China in November 2002 and spread to 32 countries / areas mainly in Asia, killing
774 and infected 8,098 until the World Health Organization (WHO) declared the end of the
disease in July 2003. The Shanghai Composite Index plunged by about 10% and tourists
disappeared from the country in the wake of the SARS outbreak, but the index turned up in
January 2003.

Another communicable disease caused by the coronavirus is MERS. MERS broke out in the
Middle East in September 2012, infecting people in 27 countries centering on the Middle East
and Europe. The death toll rose to 858 and the number of people infected to 2,494 by the end of
November 2019.

Global coalition is necessary to prevent further contagion of

this new pneumonia

The new virus doesn’t seem to have characters similar to SARS or MERS at this moment with a
limited impact on the Japanese stock market. While the domestic stock market was hit only
temporarily even when SARS and MERS erupted in Japan, we still cannot feel secure with
remaining risks of viral mutation and spread of infection during the Lunar New Year. The global-
scale initiatives to restrict movement of people and tighten immigration checks are necessary to
contain the epidemic.
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