SKE\A o — )L REDIRARE W crsesmes

202243H8H

2ADRE/INA 1 =)L RMERIBA 2TV I RLTE

EAE RKEFHEFEHEESS (FRB) MM ILISIORDCERIBEROIE B L2 S8 SEDHDED R T5
M. BIBETELEUEZ. PEE DI51FBBENOEMNS. IKEFRDURAIEEEANEFOTEL
FUlz, TAIL D5 HBRORB LB RIC—ERETBULE. O T7HII3/FEDFEITH (S0 ES:
ZRIRD BRI EUIZ,

(%) (21438 ~22428 - AR) (%) Q2R %~ 22428 % - AR
3 8
2 -
6 -
1 | I I
° T B - I I I I ) _N\N‘*’“\_/\W o
_1 -
2 -
2 -
-3 0 T T T T
21/3 21/5 21/7 21/9 21/11 22/1 (&/8) 21/2/26 21/5/26 21/8/26 21/11/26 22/2/26

(#£/8/8)
AR EEEZXTLYRIFOAS (AS33> - 7SvATvR- 2 FLwR) /c. /
) B CEEEEEUKER B OB EDCE,
2BOXKE)\ A1)V MEEESZEEDEENE(IAT17 (A0.01%) . IRILF— (A0.44%) NILATT

(A0.53%) . £/EFL% (A0.98%) .1BE (A1.69%) LRIBLLTRTTFEULFELUR.

Z0fth 4.6
~ =) INES D,
120 (QIEF2AFR~22F2HK-HIR) w5 05— NEE 2.8 (224E28%)
(20218287k=100£L THE2UL)
4.2 o
(%)
BH#E4.3
110 -
ITRIF—
No REPFE 4.3
100 1 b
BH—EZ 4.7
B TR —-EX
21/2/26 21/5/26 21/8/26 21/11/26 22/2/26
(&/8/8)
XtH9-BIDL>FTvI2R ¢ ICE BofA-US-Fry31-R_A - )\ A=)l =
ReA>FWIZDEIH—-BIA>TYIR \5E 5.1

&A1 6.0
PR : T —DIR=T DT —HHECT Y BRRIA> MOnefFmk
X EABRIMBAILER(L, NNBEE2TZIHER AL TWBTes, A5TA100%(CASBRVSENBIES. H-E26.2
XAEFAUIISEUEP. AT HER TREAL TSROV TIZTBIRCEEL, %6 7
X EECIIBEDEHRTHY. FEROMIZEEETRIL - RELI 5D TEHIEEA.

XEROIWEEFRICHED VR LBRBIUTIBEEZN T HBHRA<TTE,

BB E . 7y RS AD ROnethkiatt

-7 n >y ~ SRIERISI¥E BRUBER (&) $£3245
} t j I\?* /x / I\ O n e MARS : —RUEEEANIKEER RS

— it EE AN BRI SR ERS

Asset
Management

One




SERORBEL

KIFFEEOILAEAFO, BB (CHOFIEDKEGRKE) 11— MESTHIHEZZ2EEASNETT . —
7T DI T BB OFATENERR®, BCKREDOS 7L T 2HI#Z DR, KEMBEROIERELOD
ERMEBO THUERELTEZISNT T KRERMBEREZKSTIE, 3R OF] LIFHREENTVET , B[
OF_EFBEELENTROR-ZOF_EFZEBUTCWSRKEHNFHTIHESESR (FOMC) ShE&EHE\S
HL5TT . FRBICKDERBERDIEFELOER(CHSURIEEEAD FHRUE D NMEZINET .

ﬁ FSszER = - KEEEBOILARS
B (LB FIE Dkt

c DO SAFRBORNERRCH D U XD EREZEZADHRED
.
% NTTARA KERBERDIER b2 DA E AR

SEED) T4 —< > ADHIE SR E

220
200
180
160
140

120

100 -e=&7@%

80

(1982 kK ~226F28k-AR) (2282 %)

= HE] )\ A — )L ME 154 6nH 1

tr R ERRT K
1. * KE\A -0.9% | -29% | 0.9%
o K[ EHE M\S | AveE

-3.0% -2.6% 16.4%

-....-._.-.-0-............" l 1 5 9

-0.8% -3.5% -1.6%

(2019528 k=100£ L TIEEIL)

19/2 19/8 20/2 20/8 21/2 21/8 2212
(%£/8)
FMES EOFIE]D EER
(%) (22¢E2H %)
6
4 316
1.83 2.14
2
0 . : :
=k~ KE SN KE FhREEE KE
10 EE 10EFEEE 105 EE EEIRE CERIVET) J\A1—ILME

PR : TI—LI=T . IPENH>OFT —HEEEICT 2y REZ A hOnelFRk
KAERAULIEEREP AT HER THERL TLSIERICOVTIZI BRI,
¥ EEBBEDBRFMFHFRORETHD FROTISE M RE - REETDEDTEHIFE A,

KERDEEFRIRBVAIEERB LU IR RN I BTHITE,




KEMA-WE. KELOFESFIE D &S LURKEENERT by b DHEFE

(%) (17828 k~22628%k - AR)

12

= EREEE AT LY R o KEN\A A —ILME s RE10FEE

KEMA-I1E
(F19) 6.1%

IEREEMER by b
(F19) 4.0%

17/2 18/2 19/2 20/2 21/2 2212
(#/R)

KE)\A A =)L MEDT T A )L bR

, (%) (17428 ~224E28-AR)

6 FIANE === R

5

4

3

2

1

0 T T T T

17/2 18/2 19/2 20/2 2172 22/2

(F/H)
*7 JA) NE(SBE120 A RICKRE) A - METIBICEVNTT I4)L MU RS OB B2 AT AN - X TEHUIZED,

KRILDOHABEL — SOHER

, (M) (17828AFK~22F2R% - AR)
125

120

115 115.00 M

110 AL\ A~ "\ A\
105 \/V N \’v-/\’\ /
g

100

95 T T T T
17/2 18/2 19/2 20/2 21/2 22/2

(%/R)

AR T =L IPEHSOT A6 Ty MRS A MonefERk
MABRAUIBEEP 4T HER THERAU TVBRIBEICOVWT I ZZSRBIZAL,
¥ _ERIBEDBRTHD. SFROTIBE A ERIE RETDED TEHIEF A

NEROINEIEFRIMRIURAIEBABLUVTERSIEZN I BHAH<TZE . 3




EREXIEICE

2B OISMELEESRIEEE. sIANS1L.0R1> M EFO58.6680FUE. ERIIEBRTHE. [FiiR=E1IN61.7 (RIBL
+3.8) . [4&E-1tEEENINSS.5 (A+0.7) EERUE—A. [ERINS2.9 (FA1.6) LIETULELR, ISMIERGE

=IEEEEIANS3.4R1> ME T D56.5T., s FEN61.02 a0, 3sAEHKEMK TFRDELURE. BRIIEETIE. £
E-PEEEEN(355.1 (RIALEA4.8) . [F1iRS5E1(356.1 ([EIA5.6) . [[EAIH48.5 (R1A3.8) LAIALLLTE TR
TULEUE. 2BOXERMETTE. IERESFERERD GIB L6 7R 8T ABLHIEFEDRE42 53 F AiE% Kialc
EI2FERERD., IEINE(F4nBADICHEARUFEUZ . KESRR(CDWVWTIZE. 3.8%ELMFI5FED3.9% 2T ED, 2020FE3HLUET
BRIARDKEERDF U, BEEOREETIHZ CEIOSTDOIITAFAOEEERZZT. REFESFIMETERACHDEFT, HAK
I 16-17H(CRESNBFOMCICBWVT, ) _EIFHIESER NN HEETIROZH M (RI71U74) hHLKI B EEE
HILEFEITINENHDET,

(i/g) (1928 ~22828 - BK)
1925 ~22828 - BIX 14 -
70 ( al 12 - RER
10 -
65 1 ISVBE RS 2]
60 A 4 1
2 4
55 N 0 T T
19/2 20/2 21/2 22/2 (48/A8)
50 1 (RIALE. FA) (19828 ~22F28 - AR)
| 5000
45 ISV 3 4900 | IERR R
= LA
19/2 20/2 21/2 22/2 1000 - ||I| TR T
(fﬁ/ﬁ) 0 i N e nll '] n [ |
-1000 -
2000 1
-20000 { t
-30000
19/2 20/2 21/2 222 (4%£/8)
BREE - AR BBEE - AN
3/8(K) BHIX% 3/24(K) MAMAZE (RIR)
100K) HEEME: 25(&) INUAREEHEHESERISEH (HEHR)
12(x) I UARFHEEESTERIEE (RiR) 29('N)  S&P/h-A- - EEMiEigER
160K) INEELS 20(K)  TIRVIRR N K EE SR
16(k) FOMC (~178) 30(K) GDP (%)
17(K) AEEEL-FFaHFER 4/1(€) ERRET
17(K) ShIZEEE 1(&) ISMESEHESRIES
18(£) HEEIRTGHE (&) BEERTEH
23(K)  FEFTIRTEHER 48) MAMZTE (FER)
(HMERTHERALTVSERICONT] X B AR R LU TLET,

BEKE) A1 —)LME : ICE BofA US - FvwS 1 RA - )\ (A =)L R-A>FTvIX mKERT : S&P500FE15EN (BiHiAH)
mKEEE : ICE BofA-US: MoovU— (> FTwIZ mKEIREBERE : ICE BofA-US-J-RL—k-1>F7YIR
mFEEEE CRRVET) IPEIAY-IR-I20 -I-yhROR-A>FvIR-90-)L-T4)N=3T7A R

AT TI—LN-TOT—H=ELLTEYRRIRI AT NOnelFRL
X _EERRBEDBIRE(SVEMIFRORAETHD, FHROTIZENEZRE - RIET 2D TREHOEE A, Ffe. EEREMEMBIFROEDOTHD, Fi&
BEBENZENHBDFET . 4
KEROIREIEFTIMRBIAILERB IV IR RITEZN T BFTHIIE,
BBBGBGBGBBBRB



SEEFICRDIIRI LBERABLUOTEEER
(REEFRICHRB YR LHA]

@ IKREEFIBFRDIRTICDNT

REEFE. %R, BESLIURHEREETHS (U— ) REDEEBZTDHDEMIISE (NWEREEC(IABEHY
AOBHDET, ) [EEXULEFITOT., THRRE. HATMIIESORITE(CHRBIERRREOE(ICKIDEEMEEIIEE
UEY. COEd. EHEEDODHRIETDIRETKRSRILEISNTUVBREDTIFRLK ., BEMEBBOTEICKID, BELZEKD. %
BRAREDAD T ENBDET., TJ7> ROBAICLDIERIINTEEEOHRSE(CRELUET ., e, KEETIE
FARTE S FERDET,

@ HEEEIZRBIERICDWNT
[CEBVWEELKBESXICIUTOERZCEBLZIEEET, ]

BRREIFTHEENICERIBITIER

BBARFHR : PRE3.85% (FiiA)

WEEFHEN BEOMEEDKEZ(CIDEHITDIEENGDEH. HS5NUH FROBEREZRI CENTEE A

{EFTIAEERB{REER : LPR0.5%

B REIETHNMETMETCHIEN(CEIEYT ZER

EREIRER (S5t LR 3£2.09% (HiiA)

% _FERFEANRRBERDIRAZRUIEEDTH D, RINEHRMMEEHRATD T 7 > RICDWTIE, BRINERMMZEDINE(C LD T
CEBWEEKEBRAN RO IBREBRTIIEENDDET ., MIHRINEEIEEMIBOKES(CIDEFHITIIEH. H5M
U LROZEEZERI CENTEEE AN

TOMER - FER : FPERDSMCREIRIE (U CTaIBWEREKBEN DT, IREETHIAE XHEBR

E) ETTHRLIES UV, ZOMER - FHRCDWTHEHNICRESNDIBDOTERGSE
[CRDERBIH. HENUHEKER (LBRESEESD) 2RI D EFTEEEA.

HXEHREZEOSSTEECDVTI(E. BASEDPEREIMEFCICUTERDEIDT. H5HIUHRRIDCEFITEEEA.

X ERICEHEUTVWBIURIPERIEB(CDEFELTIE., —MHRIREEHRZEELTEDET, EHOBX(ICDEELT
(Z. 7Y hIRSAS FOnehREHMMERT B INRTDIREETDD S, MlT3TNTNOERICHITIEEDORIE
wEEHLTHDEY,

MIGBEEFE. ERIDOREEFRS EICINENREEDEFAPIKEIE. B5Imis. KENRENERDICEMNS, URXTD
ABWHE, BERANERDET, IWEEFTEDHULIAHFDIRL. IRGatthSIREERHAE X{TERRSE) 2H5H10
»H. FEEFABICHELLEIDT. BIBZTEDICRD., ABEILKPHRAVNCRESTHERDOS X, bEFCEHEN
REICEAUTTHR < EE0N,

KEEENRE SNIEBEE (T BOAFBRENER LD ENBDET,

(TE=sEIE]

o LENZ. Tty hIRSAY ROnetkRELHMER LIEEDTT,

o LEN (L, BRI EBENETIEDTHD., IHERICH T DIREH:FZEZENEITDIEDTIEHDEEA.

O LER(E., Y MIYRIA FOnek RSt MEBE TE D LHMUIET —FICLKDERLTEDEIH. TORBDTEME.
EHEHCDVNT., EEMMRET3EDTESDEFA. £EBH T —FIIBEDOREBETHD. FROEARERFILETDIED
TlEHOFEEA.

O HENCHITBINBIIMERIFLADEDTHD. SEFERLKEEINDIHBENHDET,

o IGE{E5t(.
1. FEREPREREZNTEEDFEFA. Flo. TESEREEED KUMERZNERERBOREDOIRTIEHDFEEA. X T,

SISESUEEBEUTEALUTLVRVMBEICIHSEEREESOHRTEHDE A

2. BASREICDOWTIHARES LUFILBDFRIEDOWNITNESL D EE A
3. HBEUEEEDMENRD U TCEBAESREZ TRIDHBENHDFEITN. CNICKDEREBAENEIBIIZICEERDET,

(B DEFIES]

¥ICE Data Indices, LLC ([ICE Datal) . ZOBMGRSHARURNSOE=EY TS5/ (3. BRXEEROVWITNHERIDT . 12799
A ADTYIR T4 RURBNBICEEN. BEL. XIEREIZD— 0T -2 5HT. BREXFEOBNE U MERAOES %
ORI A ED—VORB R MRIIEERLUET . ICE Data. ZOBMBREHXFITNSDOE=FY TS5/ —(L. 1>TYIX A>TVIR -
T=ABRKEENSOBRESROBEI ., M. BIFEXIITEMECOVT, RASIEEREX IETZENT. 1>TYIR 1>TY)
A TARVENSOETOBRERE. WIABRICBVTUHRHEINZEDOTHH . BSOEEICBVTERWVZIBDTT, ICE Data. €
OBGREHRUENADE=BY S5/ —(F. TYRNEXI AR One (k) XEZORBELIIH—EXREBIE, HENX(IHEIZED
TlEHhERA.

¥ S&P500FEIEENE. S&PHY 232X 1> TYWIALLCERIIZDRIESHOBRTH. cNzFIHI B3/ AN RS fA5ENn
TWET, S&PAY - 23— X A>FTYIZLLC, 59 23— X Mo —RY—9 - K= ILT 1> ALLCERIZOBESE L. LWHRZIBEOE
EISAFREMIB T Y- 2 1IEHICRERITIEEN(CREL T, BARFEEERRERDTUNRIRPEL IR ELERA . 2. S&P500FE
BEOVNEZEE., BIF. FEROSLTb—IEEzaVFEA.

MIPEIHY-IN—S25 - 7=k - RO R-A>FYIR- 50—/ - T4\ =3 T74 RICE T 3EBVRES O BAFEZ Ot — U DHER(ZJ.P.
LAY 2F1UT =X INIIN—IREBLET.

20220308KE) \1 1 —)L MEDIKEIRIE 5



