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WA S&P. Bloombergdk ) 23t #EHHEEER
DIA |BEEEHFEY A RS
(%) (%) 28 | 38 | 48 2020 | 20015 | 2002%
O 35 Bl
*E 70.8 3.00] A 3.15% 6.56%| A 4.44%| A 7.60% 42.91%| A 8.19%
BA 73 277 A 297% 6.91%| A 1.15%| A 12.93% 20.24%| A 3.11%
®=E 5.1 209 A 243% 427%| A 2.05%| A 16.80% 28.85%| A 3.75%
a1—AE 3.5 295 A 2.15% 450%| A 234%| A 28.20% 14.76% 0.16%
=L 1.7 2.18 1.58% 1.47% 0.70%| A 2.86% 27.47%| A 6.13%
i 1.3 383 A 5.70% 5.19% 0.79%| A 11.47% 2.53%| A 2.35%
SUAR—IL 3.2 3.86 3.20% 571%| A 051%| A 3.92% 4.95% 1.70%
O A& il
Be 11.1 456| A 1.44% 3.71%| A 2.96%| A 14.23% 22.84%| A 5.45%
RTIL 3.2 0.40 3.57% 5.61% 1.67%| A 28.11% 14.49% 8.92%
XA 18.3 225 A 5.14% 8.02%| A 1.85% 17.33% 50.08%| A 8.83%
FI4R 9.9 3.96 1.63% 500%| A 6.71%| A 19.60% 18.92%| A 5.17%
ALARTT 8.2 420 A 5.79% 11.52%| A 742%| A 9.02% 16.08%| A 3.14%
NS 16.6 432 A 198% 3.10%| A 2.60%| A 26.70% 33.79%| A 5.31%
aE 6.9 265 A311% 10.05%| A 6.10% 10.02% 79.84%| A 827%
EFER 9.8 287 A 281% 537%| A 0.84% 13.16% 26.36%| A 10.66%
FE 16.0 249 A 2.64% 4.46%| A 3.82%| A 10.00% 52.21%| A 8.79%
2&(J—FER) 1000 320 A 2.56% 5.90%| A 3.50%| A 9.26% 35.47%| A 6.77%
(ABEESD) A 2.40% 11.30% 1.60%| A 12.28% 48.36% 3.03%
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1) BiifEld2022538, FROEEND D ESHIVOBEDFIREER/

BEOME. NAVIBRIREOMS / 10SZDMEEMDE. CEICI-REIT

MO HHEENE TIIE,

B AEEIFEHER O =ZURERRIEER
DIAb | ERLFEY A FH
(%) (%) 2A 3R 47 20204 20214 20224

B#a 26.7 4.93 A 3.29% 6.71% A 214%| A 16.49% 19.46% A 2.38%
el% 5.1 1.20 5.40% 6.40% 2.33%| A 34.40% 12.90% 13.20%
EEREE 219 3.63 A 6.46% 7.27% A 1.22% 18.56% 26.90%| A 11.26%
AT4R 25.9 4.37 A 1.29% 5.65% A 152%| A 21.45% 15.98% A 0.83%
ANIVARST 0.4 4.76 7.63% 13.47% A 1.44% 2.39% 28.12% A 0.06%
INGE 9.6 511 A 173% 8.78% A 0.64%| A 10.97% 17.13% 2.31%
BE 0.7 3.74 A 7.81% 8.95% A 1.68% - 44.17%| A 10.18%
FE 9.8 3.95 A 3.44% 8.19% 0.54% A 7.96% 23.25% A 3.11%
24K 100.0 2.77 A 2.97% 6.91% A 115%| A 12.93% 20.24% A 311%
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02015 2016 2017 2018 2019 2020 2021 2029
1) BBIE2022F45298, AT Refinitives ) 23t A BB EER
DIAh |EELEFEY A& 0=t
(%) (%) 28 38 48 20204 20214 20224F
XN 13.4 2.16| A 6.46% 9.58%| A 2.45% 12.17% 62.03%| A 841%
FI4R 6.9 3.68 3.74% 5.68%| A 10.50%| A 18.44% 22.00%| A 8.04%
GSE 3054 12.5 435| A 4.29% 2.77%| A 3.67%| A 25.18% 51.91%| A 10.13%
LavEL g A— 4.7 340 A 3.08% 6.52%| A 1.77%| A 27.64% 65.05%| A 2.59%
LavEVSE—IL 2.8 554 A 655%| A 278%| A 10.99%| A 37.15% 92.05%| A 25.30%
ROV SE 3k 5.0 457| A 3.77% 3.16%| A 0.86%| A 10.46% 19.72%| A 5.93%
X2 16.4 252 A 2.78% 431%| A 4.18%| A 10.69% 58.29%| A 9.38%
L5 11.6 2.70| A 1.48% 4.88%| A5.71%| A 15.34% 63.61%| A 8.02%
BR1EE 2.4 209 A 432%| A0.26% 0.37%| A 1.69% 41.98%| A 14.15%
FPEEF=E 24 2.08| A 7.45% 6.16%| A 0.95% 6.04% 52.79%| A 10.76%
BE(REFEE) 2.2 481 A 1.20% 470%| A 411%| A 21.76% 29.25%| A 7.25%
R"FIL-Lv— 2.9 0.55 3.62% 5.28% 2.04%| A 23.60% 18.22% 9.07%
ANILARTT 8.3 427| A 6.01% 11.74%| A 8.17%| A 9.86% 16.32%| A 3.24%
AE 7.3 268 A 3.12% 10.13%| A 6.10% 12.91% 79.43%| A 7.92%
ZHM 2.8 2.00 1.01%| A 1.17% 7.76% 10.33% 28.82% 3.51%
1275 15.7 240 A 8.79% 11.49%| A 1.59% 7.25% 34.41%| A 13.81%
T—AtA— 7.2 235 A 450% 4.64%| A 0.76% 21.00% 25.47%| A 14.28%
R T D 4.4 4.83 1.78% 744%| A 229%| A 824% 41.69%| A 2.13%
2k 100.0 298| A 3.89% 7.04%| A 3.66%| A 5.12% 41.30%| A 8.72%
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) 2022F43KEE R, 1) — MMEMIIS&PDEAHEFA. BENCDIFI0FEEFA, HPT) S&P. Bloomberg, Refinitivdk ) ST #EERE =1FRL
SETHEAM = - Hhigk 20184 & | 2019%EE | 20205 F | 20215 E | 20225 E | 20235E | BEHA
KE 15.0% 25%| A 22.4% 46.9%| A 15.6% 74% LA
HE 6.8% A 35%| A 27.4% 25.0% 8.4% 10.1%| TAH
1-128 a1—0OE 4.4% 25%| A 32.4% A 15% 13.2% 58% L+H
& 42% 11.1% A 4.8% A 0.9% 5.3% 5.3% —
UHR—IL 8.0% 2.1% A 115% 24.3% 1.5% 4.3% A
4-3H BX 1.9% 4.7% A 04% A 0.7% 9.3% A 04% A
7-68 ==L 4.5% A 4.0% A 72% A 6.6% 4.4% 12.8% Th
£{& 10.6% 2.7%| A 20.9% 33.2% A 9.2% 69% LA

FREPTIUI SOV EYYREREA. EEHIZ2022F452988 R,
FROEEDDIEED LETHEEE RELEDIABRIED LY RE{ED SHE,
HFT) MSCI. IBESK D H#RFBERIER
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KE") — P THiBEOFREE R

20205 20214
4-6 BEA 79R8 |10-12B8 | 1-38HA 4-6 A#A 7-9R#] | 10-128 4
Fry 2 78—(FFO) (RITEALL. %) A 2351 10.88 10.31 0.42 23.03 2.15 A 3.00
(BIEELE. %) A 31.03 A 18.64 A 16.62 A 6.05 51.11 39.21 22.41
FFOfS 3 (%) 17.78 19.46 22.06 24.44 24.74 23.20 25.61
= HF 4 (NOI) (ATHALE. %) A 11.96 5.23 3.84 4.05 8.93 A 107 1.58
(BIEELE. %) A 15.40 A 9.82 A 7.02 0.09 23.84 16.43 13.89
FroyTL—k (%) 4.92 5.13 5.00 4.97 4.97 493 4.38
REE (%) 89.70 90.41 90.54 90.54 91.70 92.49 92.93
F=E (%) 94.21 93.93 94.60 95.23 95.12 95.65 96.08
EEI B (%) 93.51 93.06 93.13 92.74 93.30 95.26 95.98
EERE (%) 95.30 95.31 95.38 95.19 96.09 96.47 96.82
AIT4R (%) 92.83 92.21 91.14 90.12 90.10 89.84 89.57
BELE (B, %) 36.07 35.56 34.15 32.26 30.02 29.37 25.67
(&, %) 51.88 51.39 51.36 51.41 51.12 49.52 48.10
ALy LT () 3.14 3.64 4.06 4.29 5.18 5.36 6.54
NAVILI7 L (%) A 219 7.0 11.2 12.5 15.5 12.1 A09

) Fv w2 0—I3FFO (Fund From Operation) FIFE. REITA'SRIRANS ENEITOF v v Y1 EEELTNBDERT,
FFOfSX[d. REITHEZFFOTEISIZETEN LRI DEEZERY (KFRRNDPERCE UHR)
F v v T — LEINOI-ARHEME. H/\Lw I U Y AIEEBITDA-ZIAMIE., NAVIL I P AIFREITOREARESEEEN TSR TES. V1 FRATERERT,

HPD NAREITK D B #EHRERIFMR

ESn Fvy270—(FFO. %) R MFI I (NOI. %)

Era IV 5% (RTE) 59 (RTE)

(%) gt | g | mer | amee | mEk | srEw
EXiES 13.4 2.88 13.81 51.18 31.35 4.15 12.22 11.27
4R 6.9 5.28 A 13.84 A 334 23.77 1.88 17.24 8.78
GHE ik 12.5 5.21 3.00 23.33 30.08 10.02 15.70 5.64
Ly R— 4.7 5.76 8.41 23.37 28.15 10.01 23.48 18.89
avEVTE—IL 2.8 4.82 0.21 28.30 34.74 1.35 A 12.36 A 19.13
FOME £ 5.0 5.00 0.73 16.49 25.79 17.76 39.12 21.06
*=E 16.4 3.75 2.46 21.32 21.07 4.04 13.70 14.93
S6EF=E 11.6 3.85 7.37 22.50 12.55 8.99 12.21 12.31
BHEE 2.4 3.25 A 20.20 25.28 34.98 A 18.04 22.19 39.96
FEE=E 24 3.80 4.90 13.34 57.04 5.34 14.15 5.80
S (RELEE) 2.2 6.17 A 4031 A 142 A 573 A 2274 A 2378 0.41

RTIL- LD v— 2.9 3.56 343 EFie £k 397 EFik 2%t
NIRRT 8.3 3.76 A 241 4.14 28.78 0.47 A 101 12.83
AR 7.3 4.71 0.66 41.07 53.15 5.95 27.92 31.01
A 2.8 8.17 - - - A 12,07 A 479 6.68
125 15.7 3.75 A 799 A 112 43.96 0.85 12.77 15.05
TR E— 7.2 4.17 A 799 0.66 26.23 A 413 A 3.14 1.86
KPR D 44 5.71 A 052 16.83 9.09 7.20 9.60 10.04
2k 100.0 4.38 A 3.00 22.41 39.21 1.58 13.89 16.43

) DIA H32022F48 KRR,
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o BRRANEREEACERITDICEEBRELTHERLIEEDTR>HDF A,

BAZENOABRBERERODEDTHD, FRIEBEEESNDCENHOET (FFREED : 2022F58118) .

BAZNIERTETDICHM ULBERSICEDSER L TRDFTIN. ZOERY - REMFERILEIDEDTIIHDFE A,

WEINR—IDT ST « T—H%Ed, BEDEE « IKRFLEFRERTORBL - D THOD., FROTHBREOEEOERAR « ARET
18- REETDEDNTIEHDE B, FE. BiE » FHNFESRELUTCRDIE A,

BAERICHIRREL. BICHDDSNROFIERERBIRED=28U F JERRELISERSRZFRAZDRMETI, FE. =ZEUFJ
BIRENRE BRI DE T 7Y FICRITDREBHEN CNOSDRBCEISEDERRDFE A,

S&PIEEREITIBHUIISEPI D « I3 —V X+ A1 VT w DR (S&P DI) OBRTHD. CNEFBIDS12YRAN=EUF JERKREKRIS
HICHESNTNEY, S&P DIIFS&PILEEREITIERMIRD ., RE, FZEPHICKT L T—IDEEZENEZEA.

RELREITISHMICRI I X060 FEHEZ Dfth— LI DHER I A SHLIPXIEHA R IH A I HLIPXIR A DBIE S/ ICIRE LE T,

FTSE NAREIT All Equity REITs IndexC (3. KE' — FDBEEEERIIEE T, FTSE®IE. London Stock Exchange GroupMERIINDVAE I DI
THD., SV ALBHICEDIE. FTSE InternationalLimited (MM TFTSEJ ) HMEA LFE I, NAREIT®(ENational Association of Real Estate
Investment Trusts (MR TNAREIT] ) HD'PIEIIB/IETY ., JHIBHEII. FTSEHN'EEZETET, FTSEENAREITOWWFNEABRDAMNY
Y— REE. RFEREETO>THS T, SHICVDBDIFICESNTEARABRICED > TRESTF. —tIDEBEEDIEDTEHDFEA, TV
Ty O ADMBR RO R CHITDETORBPABEIIFTSECNAREITICRELE T,
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