I!Iarket Letter

O3 20184E5H4AIRTE
FOTHBOAE - BEHTHIED
TEROAEE -E5%HiE
BE B
2018/5/4 EpEEN BELE 2018/5/4 BB R FRAEDE
EBEYA(X100) /2EEE 10.16 10.21 -0.52% 2.14% 2.07% 0.07%
T4YE - RY/EE 2.11 2.11 0.04% 4.37% 4.35% 0.02%
AVRRITILET (X 100) /2 EE 0.782 0.786 -0.55% 6.37% 6.30% 0.07%
L7 )oY 25 EE 27.68 27.91 -0.81% 3.56% 3.57% -0.01%
X ABEZEBEOXMATHOAEL- M EHEEEEFEFED,
X NERBELCRABIADENBNIET,
X IEVEER. IRYESIRPGB 7 1/4 08/19/2020 JIOFIENE{#E A,
o) 1EROAEE -BEHTHE
-~
A2 (X 100) 9
12.0 HE e 25 ’ BEA
11.0 20 Mm o NAA—
10.0 'ADWWM"W‘VM 15
90 10
80 . L L L 05 g ! X X
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(F/~) TAIED-RY % T EVEE
35 50
30 45
| WP
25 40 m_.//
20 — PO 35
15 30
X X X A 25 L L L .
10 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(A/IET) .
105 AVERS T - ILET (X 100) 50 % ARRL T 25
0.95 70
085 M 60 %\‘w“‘-—"wﬂ
0.75 50
065 L L L L 40 L L L .
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(B/)oFvk) EqER s =N S
34.0 50 % TL—L 728
300 40
260 lromrer “‘.,_.m W w0
220 20
18.0 L L L L 10 L L L L
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4

(A FI—L=4

HEHMOBMMRNCBITZEE
W EERHT, 77 FORBLCBIE T D1 54 2 Dt 957D SRR R EREIC LIS b O T, @1ifE HRIELIbOTIRDHYEE A, BEEEHT,

FREDIEIH TEDLE ZOLNDHBRIFNOIERL COET A, ZDIEMN  SEREMENRIESN TOSLOTIEHY EE A, BYERO P TSN TODNA,

0, X, BASIYEEHER R R OLOTHY RO MREE R RFET DL DO TR, T4 % P ERKERINLZENHVET, Y ERICRIT5E
FAEREEIL, BEOEBEBLOREREZ R LB O THY, RO FEZ T RFET DL O TIEHVER A,
RFSHZHEIZONTOBMNEDLES KR EETE 7U—F 1 /L 0120-106212 (2 H 19:00~17:00) HP http://www.daiwa—am.co.jp/

KM & EE

Daiwa Asset Management

1/5



Market Letter

O 20184%E5H4AR#E
~
TFOTHBOAEE - BHHEQ
1EBDAE-EHTHE
A &%
2018/5/4 AE AEL 2018/5/4 AEXR AELDE
hE- T/ 2EEE 17.17 17.22 -0.30% 3.17% 3.15% 0.02%
FERIL/EE 13.90 13.90 0.05% 1.77% 1.70% 0.07%
AR VE—/25EEE 1.632 1.636 -0.26% 7.29% 7.24% 0.06%
B N\—Y/2FEE 3.436 3.461 -0.71% 1.57% 1.51% 0.05%
X ABIREEOMATCOAEL- M BEHERXEERERED,
X NEREEICEABIADENBDET,
¥ EHEEE. BPESHHKGB 2.53 06/22/20 IOFIEINEE A,
1FRDAS-EHTiE
(/) E- T % hE2E
20.0 50
180 40
W r_— ;MH
160 M 30
140 20
12.0 L L L 10 . * * *
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(A/&#ERIL) E I EHAERE
17.0 95 2
16.0 20
150 15 il
110 o W
10 (S
130 05
120 . . . ) 00 . . . ,
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(A/)LE—) AR LE— % AUR25
220 80
2.00 75
180 MM " Mwwr
160 65 W
140 6.0
1.20 L L 2 55 L L L )
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(H/13—) e
400 sy by % 8424
360 18
320 MW 14 M‘v‘* M"‘W_‘f
2.80 10
240 : : : : 06 . . . .
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4

(A FI—L=4

LEHOBIMMRVCEIIZER

WS EENE, 77 RORDOBE T AEHEEZ BAOE T 57 DI KRG FEFECIVERS L OTHY, Bz HINELebOTIEHvEd A, BEERHT,
BFEOEETEXLEEZONDERIENOMERL TOET A, ZOIEMHNE - EEEMEBESN TODLOTIEHY A, BEERO R TRBINTOHHENE, 3K
0, X, BASIYEEHER R R OLOTHY RO MREE R RFET DL DO TR, T4 % P ERKERINLZENHVET, Y ERICRIT5E
FAEREEIL, BEOEBEBLOREREZ R LB O THY, RO FEZ T RFET DL O TIEHVER A,
RFSHZHEIZONTOBMNEDLES KR EETE 7U—F 1 /L 0120-106212 (2 H 19:00~17:00) HP http://www.daiwa—am.co.jp/

KM & EE

Daiwa Asset Management

2/5



Market Letter

BR - 3R - 72U HiigD AE - EEHED 201BFSA4RTE
EAMDAEE -EEHiE
B8 &%
2018/5/4 RIE BB L 2018/5/4 BIER BLEEDE
NOHY— DA/ IEEE 0.416 0.423 -1.59% 0.75% 0.73% 0.02%
MLa-US/25£EE 25.78 26.96 -4.38% 15.36% 14.36% 1.00%
E7IVNh-SUR/2EBE 8.72 8.84 -1.35% 7.17% 7.10% 0.07%
X ABRRBEORATOAZL- b BEIEEEERED,
X NERBELCIAEBUADENHIET,
1EMDAEE-BETHiS
0_;'?/7*”"“) NHY—THY U 25 % NUH)—3E
0.50 20
045 15
040  potmernnd” Y 10 m
035 05 e
0.30 2 L L n 00 L L L f
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(A/Y3) =
420 kLa-ys 180 % kLo2%E
380 16.0
340 140 N el
W
300 oo A AR R T 120 W-‘J/"
26.0 10.0
220 - . . - 80 - - - -
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(B/5R) e Sk
120 77 M7 IUVNh-SUR 120 % 7T hokE
10.0 100
80 8.0
W W
6.0 6.0
40 - - - : 40 - . - -
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4

(A FI—LN=1

LEHOBIMMRVCEIIZER

WS EENE, 77 RORDOBE T AEHEEZ BAOE T 57 DI KRG FEFECIVERS L OTHY, Bz HINELebOTIEHvEd A, BEERHT,
BFEOEETEXLEEZONDERIENOMERL TOET A, ZOIEMHNE - EEEMEBESN TODLOTIEHY A, BEERO R TRBINTOHHENE, 3K
0, X, BASIYEEHER R R OLOTHY RO MREE R RFET DL DO TR, T4 % P ERKERINLZENHVET, Y ERICRIT5E
AFEEEIL BEOEBBIOHERERLIELOTHY, RO FEAERE AT 2L 0 TIEHYEE A,

RFSHZHEIZONTOBMNEDLES KR EETE 7U—F 1 /L 0120-106212 (2 H 19:00~17:00) HP http://www.daiwa—am.co.jp/

KM & EE

Daiwa Asset Management

3/5



Market Letter

BRI - PR - 77U hihigDEE - BREHIHEQ 201855 A4RTE
1EMOAEE -EHTE
A &%
2018/5/4 AER AlE L 2018/5/4 AER AELDE
R—3oF-X0F/25EE 30.72 31.44 -2.30% 1.51% 1.50% 0.01%
AL 7. IL—TI/2EEE 1.748 1.755 -0.40% 6.67% 6.65% 0.02%
L—==F-LA/3EEE 28.01 28.38 -1.29% 3.61% 351% 0.09%

X ABIREEORATOREL- . EHEZEERENED,
X NEREECGABBIADEIHNET,

1EROAE -RHETHE

(\/xeF) R—=5F-X0F R—S R4
36.0 %
25
0 MM\‘M 20
L — s M
27.0 10
24.0 1 1 1 n 05 L L L L
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(A/IL—T L) . . .
Oyv7 - JL— % o3
30 7 IL—JIL 120 T2
26 10.0
2.2 80 v
e w
18 - 60
14 40
10 1 1 1 f 20 . L L L
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(A/LA) - . o
—<=7- % IW—R=T73F
35.0 W=7 A 50
320 40
29.0 W‘ " an i -‘W 30 ,‘ =
26.0 20 w
23.0 10
200 . . . \ 00 . . . )
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4

(A FI—L=4

LEHOBIMIZVICHIIZTEE
WS EENE, 77 RORDOBE T AEHEEZ BAOE T 57 DI KRG FEFECIVERS L OTHY, Bz HINELebOTIEHvEd A, BEERHT,
BFEOEETEXLEEZONDERIENOMERL TOET A, ZOIEMHNE - EEEMEBESN TODLOTIEHY A, BEERO R TRBINTOHHENE, 3K
0, X, BASIYEEHER R R OLOTHY RO MREE R RFET DL DO TR, T4 % P ERKERINLZENHVET, Y ERICRIT5E
AFEEEIL BEOEBBIOHERERLIELOTHY, RO FEAERE AT 2L 0 TIEHYEE A,
RFSHZHEIZONTOBMNEDLES KR EETE 7U—F 1 /L 0120-106212 (2 H 19:00~17:00) HP http://www.daiwa—am.co.jp/

KM & EE

Daiwa Asset Management

45



l!l arket Letter

hEKMIED B - EETH 1oESRARE
EROAE -BHHiE
2018/5/4 BER AIELE 2018/5/4 AIER ELDE
ITSTUIIL-LTIV/25EEE 30.92 3154 -1.96% 7.42% 7.25% 0.17%
AXLa-RY/25EE 5.662 5.859 -3.37% 7.33% 7.27% 0.07%
JAVE7-RY(x100) /25 EE 3.865 3.886 -0.52% 4.89% 487% 0.03%
NJ)L—-XTHRY )L/ EE 33.37 33.71 -1.00% 2.72% 2.71% 0.01%
F1)-RY(x100) /EE 17.52 17.98 -2.59% 351% 351% -0.00%
X ABEREBEEREORMATOAEEL- M BEHEIZEERERNED,
X NEREECIABIADENHNET,
¥ R —-EEIL. BYESTPERU 7.84 08/12/2020 |OF| EN%EE A,
X FUEEL. BWYEZICHILE 5 1/2 08/05/2020 1OF| EINE{E A,
1EEOAE - BHTE
(A/L7IL) 531 % S5
450 TSTIL-LTIL 140 ISV I2%
400 120
%0 M.‘_w M M 100 -\P"\ﬁ‘
300 80 eI P =
250 6.0
200 . . . ) 40 . . . )
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(F/~<Y) AXTT-RY % 248
100 10.0
80 80 W
6.0 I N _— oy 6.0
40 40
20 . . . ) 20 . . . )
3%1/7,\4@/)4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
60 J0VE7 - XY (Xx100) % AOVET2E
10.0
50 8.0
40 G p-— Y 60
W
30 40
20 . . . ) 20 ) . ) ]
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(A/XTHRYIL) RJL—XTKRYIL 8.0 % ~L—EiE
420 I
380 6.0
oy TN g\ ey 0 e
340 s Nampmns N * M A ]
300 20
260 . . . . 00 . : : .
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4
(F/~Y) F1)-RY(x100) % FUEE
21.0 50
180 40
w
150 30
120 20
90 ' ' ' L 10 L L L L
2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4 2017/5/4 2017/8/4 2017/11/4 2018/2/4 2018/5/4

(A FI—LN=1

LEHOBIMMRVCEIIZER

WS EENE, 77 RORDOBE T AEHEEZ BAOE T 57 DI KRG FEFECIVERS L OTHY, Bz HINELebOTIEHvEd A, BEERHT,
BFEOEETEXLEEZONDERIENOMERL TOET A, ZOIEMHNE - EEEMEBESN TODLOTIEHY A, BEERO R TRBINTOHHENE, 3K
0, X, BASIYEEHER R R OLOTHY RO MREE R RFET DL DO TR, T4 % P ERKERINLZENHVET, Y ERICRIT5E
FAEREEIL, BEOEBEBLOREREZ R LB O THY, RO FEZ T RFET DL O TIEHVER A,

RFSHZHEIZONTOBMNEDLES KR EETE 7U—F 1 /L 0120-106212 (2 H 19:00~17:00) HP http://www.daiwa—am.co.jp/

KM & EE

Daiwa Asset Management

55



