Goldman Sachs Asset Management

MLPTI57 v 7T —h

IHRIZMEE 20174108 238 4EH;

B MLPTHIZEDEIR

MLPHIIB (L. FREEAXZREIENTHERITI—AH. . Hi%E

O MLPHiH (LU 7 UMLPIEE#E—42IL-1)4—2) (X, BB (10A 16 H ~20H) T-3.32% &L FELEL -, FHAM O XE %
X (S&P500$E# b—2 )L - 1) 3—2) [£+0.88%&73Y . MLPTIZ I KE# A TiHE TRIVEL -, AREOWTIR B L.
1S9 oDRBBLBAN LREREG>I-—A. XEHERBLUVAVI U EEDOEMABERIN LITIRIXRER
&Y, BHEAREE+0.04% D 1/ JLS5LATRRIIL TEAER ZE L=, FHADOMLPTHIG L. MK IR EMLEEEE
Hot-—A . KEDIPO (FHRHERX L) DRROXATREDTE. XM LFLELZE I, BERICHBLEL-,

0 10A16H. BP Midstream Partnersid$38.5& KK ILDIPOEEETEIEZHFRLELT-. IPOIF10B26BIZEHEINDFTE
THY. MLPOIPOELL TIF2015%2 A LIEDREIZLEEFTETT,

QO ALEDMLPTIETIE23 OMLPE FUMLPEERHABEL B EEED FHERZITL, SN BT FH L TR &G>T — 7,
BIEALL CRECZERLIE-MLPE KUMLPE:EST IHYEEATLE=,

B MLPTHIZDO#E

KE SEEOBRE=E i AilE EEIES FEFE BEIFE
MLP -3.32% -3.55% -8.98% -6.93%
KkEHK 0.88% 2.31% 16.88% 22.75%
KEIARLE— -5 5 —KH -0.48% -0.96% -7.48% -0.89%
XEV—F -0.99% 1.11% 7.21% 7.01%
Bl (WTIRAEY k) 51.47 0.04% -0.39% -4.19% 2.06%
KERA R (RAYR) 2.77 -8.19% -4.16% -24.88% -10.51%
BEERITK FILR—Z, b—& )L+ )R —> *2017410820 B S
<BEIFDQVI—HFE> <BEEISZAOFMEY>
130 4 KEM MLP
—— RETRLF— o5 7.9%
120 { ——®EY—+ .
— MLP KEK%K
110 - KEI0FEE
100 - REEELE
*kEY—k
90 -
N A—)LR%HE 5.3%
80 T T T T T T T T T 1
2016/10 2017/1 2017/4 2017/7 2017/10 0% 2% 4% 6% 8% 10%

WA TIL—LN—=5, T—=ILEIY - H IR Ty b IRTAU+ (ER) K FILAR—X, $RE:2016510820 B~ 20174108208,

20164108208 #100& L THEH{E. (HE) 2017410A20 HEF R

EAVT VIR MLP: TLYT7UMLPIES . KEH:S&P500 8. KETRILF— - £IF—HHK :S&P I RILF — 03— L VMER, KE)—F:NAREITZ/ 1T+ -)—HE
BN A=A TV — L= N—JL A X KENA A — LR RIEH, HEBEELE : T — LN N—JL A XKERE IR KEL0ERE: PR vIKE1L0
FEE

MLPt % —5Il % = AE A %3k FE WK BEIE
IRILF—--H—ER 2.13% 0.18% -24.97% -22.26%
L - £ 0.21% -0.05% -1.56% -0.48%
RXRER 0.01% 1.57% -11.58% -5.99%
EE -0.39% 1.40% 7.15% 6.53%
NF -1.87% -0.19% -0.19% 1.01%
EB/NA T4 - DBESR -2.72% -2.16% 2.72% 8.58%
Bl TSA4 -3.65% -5.06% -23.15% -23.15%
BRERHNATSA4Y -3.71% -5.17% -6.40% -3.54%
RKAHR -4 FS54 > -3.82% -2.93% -5.05% -2.75%
SITHRIF) o IS— b F— -4.07% -2.97% -4.15% 3.95%

HiFT:Yorkville 20174 10A20HEF R MEERIIK FILR—X, b= - 52—V
AERE. HRIRBEENELTT—ILRTY S U IR THyh- TR OAVMER EH (LTI EVDVET ) AERLEZERTHY . BFEDS

oldman AR O 2R (B OMEOER) A BHNET 2LOTIEBYE Ao AEHIE, B4 AIEETES LML EHEICE SV TERSATL
g T BHAZOER - R UERIET 500 TIEBYE A, AEHCEBINBEDT 4L, BEOBRETEH D SRIETEL0
achs Asset TlEBYEL A, AR REBSN - REGHRIEREBNET 520 THY, WAL RABEERET 20O TEA, FHEHEAOHA -7

H- RESEHET 5O TLHY EL A, RWSNF-REFARERBADLOTHY FRFELLIEET2BANGYET. BHUEEHD

Management VEEREREC OV TSR, AHEMEROTH . BAZIRGREOHEEENLT LD TEBYFt A, REHITBVTE RSN
MHITONT FROBEHN DT LORBEL0T EEROT , F-5 RENAEH D/ T4— TV RO BARRETES 51\ (LRIl
THLDTHHYE L A ARHO—HELELME, BHOBEICLSFIIREL(DEE . BRES. HOETOMHAESFRISHTH
WFZHIE HAIWNE(D)FRATHIEEZLFET ., © 2017 Goldman Sachs. All rights reserved. <110038-0TU-629971>




	Slide Number 1

