Pl
f“‘” BRAZIL MARKET

[20174 78268 ~201748H1H]

- ISUINLTILIER KRV, tAELIZERLEL=,

CTAILKIKED FREESERE KDEFIA AN D RAAHEDHEHI T
BENT=2E0, KNSV THIEDEE TR T HEITEFRRDBEYIS
KRILFEYNHEATECEREMN . TSTILLTILERD

ISV GERIZTA26H (RiFEE) . EMBREESTHREREHZE
1.0%5|ETFI(F9.25%(2F 5 EFRELELI-. SA1HARNDEEERIC
BWT,. SEDOFTIFIEBOM/NMITEINFEFLEATL,

de 5
B3R

<7,

<=4 v NENE)

2017/8/1 2017/7/25 | 2017/6/30
IS ILLTIL/A 35.30 35.26 33.97
KEIL/TZDILLTIL 3.127 3173 3.308
7 31X a] 73.56 69.48 64.95
TSV IVBEREFI (%) 9.25 10.25 10.25
i %
BB L BIA XL HIEXRLE
ISTILLTIL/A 0.11% 3.92% -1.78%
KRIL/TZDIILLTIL 1.47% 5.81% 4.12%
v %) 5.87% 13.26% -6.73%

WEEKLY *

40

35

30

25

20

2.5

3.0

3.5

¥ TSUNLTIV/BEEXRIL/BAQBEAIEZA., KRIL/TSTILLTILOBEIETSDILLTIL, 4.0
KR/ TSUILTILOEERITITSTCILLTILOR KR ILTOREEE,
X BAIEIEEED I HI-Y DMK CERIL)
X BELEIX20178FE 75258 M 5201758 A 1HE T, AT A KRLE(F2017FE6 B30A M 52017481 HE T,

ATERLLIL2016FE RN 5201781 ET,

16/8

4SS OHAR: 20164E8 1A ~201748H1H

201748 A 2B 1ERL
A8 LB AMmig
(M) M 130
120
110
100
e K R L/ (REH)
- - - 90
16/11 17/2 17/5 17/8 (&£/8)
(TISILL7IL) CKRIL)
100
I/Tﬁ)lf.%‘
_______________________________________________________________ 80
A Y ..\ )] 60
KRV TSTILL IV (Eoh) @
SRELAMAS (1 h>dieh. Ah) L7ILE 20
16/8 16/11 17/2 17/5 17/8 (%£/8)

H P : Bloomberg

LEHOBIRWNIZEITETER

BAEHFERREBZEHELTCAMERBEREBEAMEBLIZLOTHY . REDREET - EHRKR-HX-EHFOTELHE @
FIHLOTEHYVEEA BEERIFEDOERTESLZEAONSFERENMERLTEYTT A, ZOEHM-TLUERITHHLDT
FHYFELEA, BEEHRICEHSNTODSSROEEL - IAVMNE ERBREDLDTHY ., FHIDFELLICHREBSNDIGEEAHYE
9. BEERANOERREZFICET S I, REZFTBENDLOTHY . FRDEARREFLHNRIHLOTEIHYELA. BREEHRAD

WIVEHARDL. FROTIBREDEBFEZRIAT LD TEIHYELE A,

BEEHADOANANN—FF—1Z0bTHEA

KHMESR 125 P B IR

Top
in
@ Quality

AFMERBEREERRISH
ETHERNGIXE ERMBERR (&) $3535

Daiwa SB Investments

MAS —RHEZAREERAGSE —REBEABFREEMERS



