Goldman Sachs Asset Management

MLPTI57 v 7T —h

IERIZMHEE 20174118208 4EH;

B MLPHIEDEIR

MLPHIGIL,. BEREUFAVMOEILGENERELY . BERICHR

O MLPTIiE (FLUT7UMLPIERSE—2IL-)2—2) 1L, B (118138 ~178H) T-2.74%E T &L FELT=, RHA
B D K E#k X (S&P50035 8 b—2 )L -1)2—2) [£-0.06% 7Y MLPTHIB I (kB HiEE FTERYEL-,
AREOWTIE @& (L., BTFICIXIEA(EBRIRIILX—HE) 2018 FDFEHFTERELEZSIZETIFC
EMBFRYNESATZELD D, OPEC(HHEHHEHE) FEDORABENERINILEOH AN TFE SIS
EDDBEHBEITMTTRIFEL., BIEXRL-0.33%MD1/ L JL56.55K KL TEEZKRZE L=,

0 13H. Marathon Petroleum Corp(MPC) EMPLX LP (MPLX) &, # & MR 0 —E DI THELEEH81EX
RILIREDE L EEZTHELOMPCHOMPLXAROY T A Y (BEEE)THEaFHRLELE,

B MLPTHIZDO#E

KE SEEOBRE=E i AilE Bk FEFE BEIFE
MLP -2.74% -2.30% -11.62% -6.66%
KE#H%RK -0.06% 0.31% 17.27% 20.33%
KEIARLE— -5 5 —KH -3.21% -0.77% -8.01% -1.68%
KEY— b+ -0.58% 2.88% 9.24% 16.22%
Bl (WTIRAEY k) 56.55 -0.33% 3.99% 5.27% 24.50%
KAA R (RARYR) 3.05 -2.93% 10.24% -17.10% 30.64%
BEERITK FILR—Z, b—F )L YR —> *2017F11817BE A
<BEIFED)Z— #B> <EKEEHSZOFEY>
140 - KEM
— RETRILF— oA MLP 8.3%
130 | —x@my—+
120 -
KEI0FEE
110 -
BEERE
100 -
*kEY—k
90 -
N A—LRHHE 5.8%
80 T T T T ' T T T T !
2016/11 2017/2 2017/5 2017/8 2017/11 0% 2% 4% 6% 8% 10%

WA TIL—LN—=, T=ILREIY - H9IR Ty b IRxTAU+ (ER) KFILAR—X $RE:20165118 178 ~ 20174118178

20165 11A 17 %#100& L CiE#iE. (FAE) 2017811A17HE R

EAVT VIR MLP: TLYT7UMLPIES . KEH:S&P500 8. KETRILF— - £IF—HHK :S&P I RILF — 03— L VMER, KE)—F:NAREITZ/ 1T+ -)—HE
BN A=A TV — L= N—JL A X KENA A — LR RIEH, HEBEELE : T — LN N—JL A XKERE IR KEL0ERE: PR vIKE1L0
F£EE

MLPt % —5Il % = AE A %3k FE WK BEIE
NF -1.46% 2.32% 4.44% 14.46%
XKRER -1.56% 0.41% -13.20% -8.97%
RKAHR -4 F54 > -1.73% -1.39% -7.06% -2.44%
EE -3.10% -2.97% 1.68% 7.23%
EB/NATSA4 Y - DBES -3.22% -2.16% -1.48% 5.20%
BRiL - £ -3.23% -0.70% 1.99% 6.89%
BRARNATSAY -3.70% -5.73% -11.44% -3.56%
FENS TS4 -4.16% -1.18% -24.91% 21.77%
IRILF—-H—ER -5.47% -1.52% -26.86% -22.02%
SITHRIF) o IS— b F— -4.19% -5.76% -9.45% -1.50%

HiFT:Yorkville 201741181788 R BEEER FLA—X, =2 - Yi—2
AERE. HRIRBEENELTT—ILRTY S U IR THyh- TR OAVMER EH (LTI EVDVET ) AERLEZERTHY . BFEDS

oldman AR O 2R (B OMEOER) A BHNET 2LOTIEBYE Ao AEHIE, B4 AIEETES LML EHEICE SV TERSATL
g T BHAZOER - R UERIET 500 TIEBYE A, AEHCEBINBEDT 4L, BEOBRETEH D SRIETEL0
achs Asset TlEBYEL A, AR REBSN - REGHRIEREBNET 520 THY, WAL RABEERET 20O TEA, FHEHEAOHA -7

H- RESEHET 5O TLHY EL A, RWSNF-REFARERBADLOTHY FRFELLIEET2BANGYET. BHUEEHD

Management VEEREREC OV TSR, AHEMEROTH . BAZIRGREOHEEENLT LD TEBYFt A, REHITBVTE RSN
MHITONT FROBEHN DT LORBEL0T EEROT , F-5 RENAEH D/ T4— TV RO BARRETES 51\ (LRIl
THLDTHHYF L A ARHO—HELIELIE, BHOBEICLSFIIRER(DEE . BRES. HAVETOMAESFRISHTH
WFZHIE HAIWNE(D)FRATHIEEZLFET., © 2017 Goldman Sachs. All rights reserved. <113591-0TU-650188>




	Slide Number 1

