R L7R— b

TIS52) : BEREF%Z20.5%51 = TFF3.75%IC

HSBCIZERTN 1T

2020F3H19H

0.5%MDF ¥ ZiRE
¢ JS52)LhsuRiT(E3A18H (K) DBRRE

T, MZFEED. BEREHZ0.5%5E T,

BEFEDI.75% LT D LEZER—HTR
EULFRUE. AITITE6EEEREADET,

BUREFIEA VIV ROH#EE
(20154£1HA1H~202043H18H)

(%)

16

14 -

12 el

10 -

8 .

6 - 3.75%

4 -

2 .

0 : : : : .

15/1  16/1 17/1  18/1 19/1 20/1

(F/R)

1 A > TR EITE(IPCA)DBIERALL.

202028 % T

W UD 1 =5« T DT —5%H E(CHSBCIRENER

¢ FRRERITEIFEAT FREIO0FDTAILRAD/N
STFIvo (HEHNXRET) A HEEROD
EUWEER, Emmid &, SEMEDOKX
BREHZELES5LTVND] ELTVET,

¢ HEIOFIAIADRREERITSZILTSE
BRENTVEI. SEIDT SZILOFI TS
(F. #FFEDOFTAILRADBREHLKDFEFN
DB ZINHITD LB ELTED. XK
EZzEUHEREDOHTIFCHFRZEDE D8
fFrERDFE U,

¢ HTIFOBERELTE, A1>ILERDES
BETEEITISNFTI . ILKXHEBMMIES
(IPCA) (F1HDBIFREALL +4.2%0 52
AlE+4.0%ANENEET L. RRIRITO
2020F D1 > I L EHIZE (4.0%+1.5%)
DHRFYEELEIKEE/RDTNET,

¢ PRIRTIIFATSEROEMBERICDONT,
[FFT2 R KECBREN ZHITF T DT LN
wY)l EURBMNESE. TURTINSZAD
ZENREDO>THED . ROBERRE (FHEE
BROBAZRDZEMNAREIR] LTV
F9.

SRS

& BEREFIN3.75%(CBIEFIFSNzZ LT,
REEH (EFNSA>ITLERZEZINZE
D) FEOLBOFLE. BREMN(THE
(E3.75%(CHIEAENMMN D ERTNET,

¢ HROEHMMIEEEE. HEIOFICIL
ADBGALRK L HFRFFDORRBE S THER
(C. RRERBRBESZHITDEEENDD.
TSI DOEETBEETDHEEZRITD
ENRIAFNZET.

¢ LMULIAS, RRIANIICE. HtETET
ST - BFZESIESHEFERL TL)
FI. BREBVWERIRG., KD d/(U
T—>3> BENRMEEFSRATIEZ
TXRAIDERSNEKT ., — 7. BEFHE
(KA & U THEME (CFH VAN D (SR
B, TEBIEHMEA2 T LROREHRS
MR- hBRICIRD EERFET.

<X> IC-SI Iggefl: Asset

Management



=V
(UEHHCFIT B EES]

¢ BRI, HSBCHEEHKRASHE (UTF. St MNREBEDOESFADERERZENE UTER U
EDTHH., WEDEMEmDTE. SRS 22 OME CRDDHR - BIFZANETIEDOTHE
HOEE A

¢ HERUMEHCED CHIMTULIBRICEDESEHR L TOER I, [BIROIEHME. TE2HZRILET DEDT
FHDERA. Fe. T—IFFPBEDOEESHDVEFERERUIZEDTH D, IROMRERET D
EDTIEHDEREA

& LHENOEBENBHIMENRSOEDTHD, SBEENDICENAEDET,
& L(E. HERICEFNTULDIBRICDODLWTERIDIEHE L —EVLEEA.

<BEANEEROEETE>
FHEEFEICHRNDBIVRI(CDONT

REEE. E(CERNOBERPAESDEESIZTDHDAEHFETIRETNRELTED., HEEEOHSICHITD
SISO ZESOBBEDRENIE C KX DEEMIBENZE UBENE U DOIEEENHDDET . MULEL T, KETK
MREIISN TR BEDTIES D ERA. IREEFT. FESFHZ(HRRIZITERL< ., FESRREEE (IR RE2
HEREBOREDHRT(EHDEFHA. T, EHEEAMEEATITBADKEERIIREESREESDRED
HWRTEHDFERFA. BADEAHCHEDEULTIE NEEEFTHAE MHEHRRESE) | BXRU [Z2HFEERT
ZfMEm (BREEWHTERS) | £IGEStNSERITRODD L, +3(CZOARBEZCHEREWNCEESTEHET
CHIBT<TZE0N,

HEESKICHRDBIERICDONT

BARCEEZEIGEVWZIZC<ER BARFHR  LER3.85% (FhA)
MERICERECaEVWZIZE<ER SCAAEEERER  L£PRO.5%

HEEFTOFRB IR (CREEN(C EREHEER (E5THRE) LRF2.20% (Fid)
ZEENWZIZ<ER

LFELUHIREREZ CICC CTRBVWZIE<SERNSDD
T DAEH F9. REEFEHAE XMNEHRRS) | . 122805 E
AIZMNEE (BREEHTEES) | FCIHRIIS0,

& LERICEEHDURITPERICDOTELUTIE., —MBHRISEEEEZETELTHNEYT,

& BRHORKR(CDEFHEULTIE., HSBCHEHEKRRSHMER T I INTOKEEFTDSSE. CEAIBULZELSZENTE
NOEBERICHBITBZEEOREREEH LU THNET,

& HEBEIIFZRDIIVRIVPERIGIZNENOIREETERICEIDERDZFIDT., THESNDRIC(E. HhMa5T
[SEEEHRPE RMMBHREE) | 2B,

HSBC¥EEHkN St

THERESIEE HERUBRER (£E) %3085
MAtE —AEEEANIREES RS —AREEE A AR IREREEG =/ BARESE S

EiEES  03-3548-5690

] f—bn—s
(IR (L E 2 H DFR198F ~ 12 58F)

&= www.assetmanagement.hsbc.co.jp BIs




