KEI\A 1 =)L REDIEISIE iy

12ADREI\A A =)L REHIZA > TV IR IE LR

FAE RENFEF RAOEAR® . FHEI0FI1ILADIIFERIEAOERRS. FRlis0_ LFREZERIC
EFULEUR, P E6. BIEENREZK DR ST RHREOERPTO, FRB CREAEFHEESR) ME
BREANSRZ REAN(CHE S I S RBUC L [RBMIAEDO— RO E R REERIITERLFUR. A HEZRDY
ABEIFEBOBEOP, KENFRBEXROKRIIRENS EFUEUR,

(%) (%)
6.0 (20F1A~205127 - AR) 12.0 (19F12AFK~20F12HK-HIR)
4.0 A I I I I
2.0 A 10.0 H
0.0 A
2.0 A 8.0 1
-4.0 1
-6.0 1 6.0 -
-8.0 1
-10.0 1 4.0 A 3.79
-12.0 A
-14.0 2.0 T T T
20/1  20/3 20/5 20/7 20/9 20/11 19/12/31 20/3/31 20/6/30 20/9/30 20/12/31
(&/R) (F/R/8)

AIEREEBERATSLYRIZOAS (AT23> - 7S ATYR-ZTFLYR) o
# HEERERUKERGELOFEREEDTEL,

12BOXRE/ A1 -V MEEZESEBEDEFNZ(EIRIF— (4.99%) X747 (1.83%) ANILRTT
(1.79%) . EEIE (1.78%) .@E (1.11%) EIRTERULFEUE.

o (196128 5%~ 206 1255 BR) Nz 32 TOM39 (2051(3/’?*)
0
110 (20191284 =100LL THEHUL) £RIY-EX 4.1
100 - AFAT TENE 4.3
5, BE
90 A \ e PO A REJE .
] 1 I\’ et Y-EX 4.5
80 ..
' )
70 A |‘ '\,,
60 T /\5E4.9
50 j j j N 74
19/12/31  20/3/31 20/6/30 20/9/30  20/12/31 JHEEEF 5.0
(&£/8/8)
*ZH5—BID1>F9I : ICE BofAML-US-F4w31-RA )\ {1~ . -
WRASTYIZDEII-BIA>TIIA Bi-77/0>-
5.1
H&hEs 5.3

AR : I —LIN—T DT —5%EECT Y MRET A MOnelERk

XEBRIRBRR LR, /NEEE2AATHE T AL TWA I, A5TH1100%([CHBRVES BT,
MAEFUABEUEP. 4T HEN THEALUTVBIBEICOVWTIZIESIBZE,

X _FER(EBEDIBIRTHD. FFROTIHENIE 2 RIE R IDEDTEHDER A

XEROIWEEFRITHED IR LBRBIUTIREEZN T BHH <20,

Asset
Management
One

BB E . 7y hYRIAZ FOnethkiiatt
-7 n >y ~ SRIERISI¥E BRUBER (&) $£3245
} t j I\?* /)( / I\ O n e A D S EEANIREEE RS

=N
—HEtEE A B A SRR E R 1




FEOF I ARSI RDEZE(CLD KEKUTELHNROIE(CEBFEZ NS VEEZBN. CDTLF
KE)\AA =)L MESTIZO FIRUERCRZEHSNET . KETIE. FTEIOFTI/IADIIF AEFEN S
FOFEUIH, BEIL KIS ERDFTATERNEARBNMEAR TR RIBENDETT,, Hott., R
EREFIIRIBNTIEZ TXAT2EEZISNET . REETIBADEENKEVERMEZ KT, AihE
HEERE (OPEC) O3 7REIENMBETHEM I Z0PECTIAN. HE770H /NI O ERERER
2021F 1AM 720 B N\UIUCKHEINT BETERULTVET,

= - R EREAIRIR
ﬂg 7 IAER - AEXEY (CEUVFIE] D 7K #E

U RAFRBR - kmsmEseencEs STk

160 (174 1285%~206128% - AR) (20128 %)
150 4 _O_*/\’f’f—)“‘\‘fé:: 113 Sl lflf
140 - REHR REM 1 600 111.5% | 6.2%
130 4 KEEE 1=ILM&E
120 - fe 118.8 Ny o 0 0
110 - ﬁ,mwmﬁw\ KEFRT | 3.8% |22.2% | 18.4%
100 *MorenptoteRi o\ -
90 A SKEEE | -0.3% | -0.7% | 8.2%
oo | (20177 128 5%=100:L TEEE) ° ° °
17/12 18/6 18/12 19/6 19/12 20/6 20/12
(#£/8)
(%) (20E12AXK)
6 -
4,91
4.55
4 -
1.98
2 -
0.91 0.97
0.02
0 T T T T T
Bk SKE e SKE SrEEE KE
10 10 10E IS CKRIET)  JMA—JLME

HFR : T =L IPEIH DT —F%BE(CT Y FRED A MOneERY
SAERAUIBENIP. AT HERN TERUTVBIBEIC OV T I 2SI,
¥ PR (LB EDEREIERERORETHD., fFROTIBE B2 RE R I DO TEHDER Ao

KERODEEFRIRIVAIEERB LU IR R ZN T BFTHITE,




KEMA-WE. KELOFESFIE D &S LURKEENERT by b DHEFE

" (%) (158 128AF~20F128%k - AR)
0 R EEER T LY R == KE/\1 1 =)L RME —u— K [E10FEEE
8 KEIMA-INE
o P Pt oo R (1) 6.7%
--------------------------------------------------------------- * o i\j’*{éxjo I/\y h\‘
4 (*E19) 4.6%
2
0
15/12 16/12 17/12 18/12 19/12 20/12

(5/R)

KE)\A A —ILRMEDT T A )L bEDOHERS

(%) (156128 ~205128-AR)

FIANE -
- 4 /\/\ 55
Fofmmmmmmm oo AR - == == =omsm---m—m—mm-meoo o R A 3.6

P
AN

15/12 16/12 17/12 18/12 19/12 20/12
(%/R)

*7 A4 NR(EEE 120 H B ISRE) A 1 =)L METIB(CEVTT T4 MNUEEIRE OB &% RITHRN-IATEH U0,

KRILDOHABEL — SOHER

125 (F) (15F128FK~205F12A%K - ARX)

we |\ A
110 L\ A /\\"’\/\_\ /\/V\VM
\/~

W A —
105 W N 103.25 M

100

15/12 16/12 17/12 18/12 19/12 20/12
(%/8)

AR T =L IPEHSOT A6 Ty MRS A MonefERk
MABRAUIBEEP 4T HER THERAU TVBRIBEICOVWT I ZZSRBIZAL,
¥ _ERIBEDBRTHD. SFROTIBE A ERIE RETDED TEHIEF A

KERDIKBEFIHRIVAVEERBIUTER RN I HFTHITE,




FEIOFT VA IIABRBILK(CKDERIERE

12ADISMELEES IR, AIANS3.2IR1> M EFRD60.7L 2540 AS0DOEKAELIRDFUIZ. EIRIIEE TE. [F#R
ZEIn'67.9 (RIALE+2.8) T4£EIN64.8 (E+4.0) £EFU. [EAIB51.5 (A+3.1) LEKEICRDFLZ, ISM
IERNEESNMIEEEATA L. 3MA > b LR D57.2ER0F L. ERIIEE T, [$RZE I1'58.5 (AIALE+1.3) ([
FEE-EEIN59.4 (F+1.4) LERULEOOD, [[ER1348.2 (FA3.3) LETL. fN\BISESIAHEL.

12 A DKRERET (. FFRFEIFIEABHNRIALLL 148 NRE. T FRICRUVTHALELZ. L2y —BENRIEC
AU CERENS FELI0F VAN ABRIL AN KRECHEEULEDEHFBNFT . KERFRIA LLAEFIVD6.7%ERDEL.
TiEFED6.8%2NIHNCTFELEDD. 2020458 UBFOE FER(CEIEHIMNDFEU.

#79,000{FK FILAHEDEN BB RIAIZL KIFBEDODB OB BILEEEESNTEHSNTT . SRS FREIR
(CLBR[D T XANENMFGEL TOBRIC, KEAOFEIOF IV ABRRILAZIHE L. FFLETERSE LN TS
BN DIFARBENSEREDLITEDD . BENRAS MRBEHBNFT .

(%) (174128 ~20&128 - AKX)

(175128 ~204128 - BR) 16
65 14 A

55 1
50 “1
45 1 ISME S5

40

sy
60 1

e
ONBMOOON

17/12 18/12 19/12 20/12(%/A)

(AL, FA) 174128 ~20%128 - Bk
s (17128 ~20&128 - BX)

4000 1

| | 3000 1| IpmsempPIRERESRLL

17/12 18/12 19/12 20/12 1000 A | I|".
#&/8) P o ' '

17/12 18/12 19/12 20/12
(&F/R)

BEER - AR~ EFEER - AR b

1/13(K) HEEYMiEE 1/27(K) MWAMRE (RiR)
15(&) /ERLE® 28(K) FOMCEsRER
15(s&) IRITERERE 28(K) GDPEiRfE
16(L£) I UVARFHEEERRBIEE (RiR) 29(&) IERETIRTCTE
21(K)  HEBEL A 30(E£) BWIVARFHEEEHERIE (HHR)
23(x) HEEEIRGEAER 2/2(K)  ISMBLEESIIELL
26(:X)  S&P/1-i-y-{EE(MigiEE 5(&) MAMRE (HER)
26(:X)  FOMC (~27H) 5(%) ERET
270K)  IUIPLUAR - HEE SRS 5(&) BB
(HERTERALTVSIERICONT] X BT B AR EAELLTVET,

mEKE/\A1—)LME : ICE BofAML-US - F9Y>1-RA - )\ (A= JLR-1>FTvIZX mKERRT : S&P500FEIERL (BLHiAdy)
B KEEE : ICE BofAML-US- hLSv— A > 72 mKEREEIZ(E : ICE BofAML-US-J—RL—M-1>FT9I2Z
mFEEEE CRRVET) : IPELHY-IN-I25 -X—Sybh-ROR-A>F9IZ- 50—/ - F4NN-S TP R

AT TI—LN-TOT—H=ELLTEYRRIRI AT NOnelFRL
X _EERRBEDBIRE(SVEMIFRORAETHD, FHROTIZENEZRE - RIET 2D TREHOEE A, Ffe. EEREMEMBIFROEDOTHD, Fi&
BEBENZENHBDFET . 4
KEROIREIEFTIMRBIAILERB IV IR RITEZN T BFTHIIE,
GGG



SEEFICRDIIRI LBERABLUOTEEER
(REEFRICHRB YR LHA]

@ IKREEFIBFRDIRTICDNT

REEFE. %R, BESLIURHEREETHS (U— ) REDEEBZTDHDEMIISE (NWEREEC(IABEHY
AOBHDET, ) [EEXULEFITOT., THRRE. HATMIIESORITE(CHRBIERRREOE(ICKIDEEMEEIIEE
UEY. COEd. EHEEDODHRIETDIRETKRSRILEISNTUVBREDTIFRLK ., BEMEBBOTEICKID, BELZEKD. %
BRAREDAD T ENBDET., TJ7> ROBAICLDIERIINTEEEOHRSE(CRELUET ., e, KEETIE
FARTE S FERDET,

@ HEEEIZRBIERICDWNT
[CEBVWEELKBESXICIUTOERZCEBLZIEEET, ]

BRREIFTHEENICERIBITIER

BBARFHR : PRE3.85% (FiiA)

WEEFHEN BEOMEEDKEZ(CIDEHITDIEENGDEH. HS5NUH FROBEREZRI CENTEE A

{EFTIAEERB{REER : LPR0.5%

B REIETHNMETMETCHIEN(CEIEYT ZER

EREIRER (S5t LR 3£2.09% (HiiA)

% _FERFEANRRBERDIRAZRUIEEDTH D, RINEHRMMEEHRATD T 7 > RICDWTIE, BRINERMMZEDINE(C LD T
CEBWEEKEBRAN RO IBREBRTIIEENDDET ., MIHRINEEIEEMIBOKES(CIDEFHITIIEH. H5M
U LROZEEZERI CENTEEE AN

TOMER - FER : FPERDSMCREIRIE (U CTaIBWEREKBEN DT, IREETHIAE XHEBR

E) ETTHRLIES UV, ZOMER - FHRCDWTHEHNICRESNDIBDOTERGSE
[CRDERBIH. HENUHEKER (LBRESEESD) 2RI D EFTEEEA.

HXEHREZEOSSTEECDVTI(E. BASEDPEREIMEFCICUTERDEIDT. H5HIUHRRIDCEFITEEEA.

X ERICEHEUTVWBIURIPERIEB(CDEFELTIE., —MHRIREEHRZEELTEDET, EHOBX(ICDEELT
(Z. 7Y hIRSAS FOnehREHMMERT B INRTDIREETDD S, MlT3TNTNOERICHITIEEDORIE
wEEHLTHDEY,

MIGBEEFE. ERIDOREEFRS EICINENREEDEFAPIKEIE. B5Imis. KENRENERDICEMNS, URXTD
ABWHE, BERANERDET, IWEEFTEDHULIAHFDIRL. IRGatthSIREERHAE X{TERRSE) 2H5H10
»H. FEEFABICHELLEIDT. BIBZTEDICRD., ABEILKPHRAVNCRESTHERDOS X, bEFCEHEN
REICEAUTTHR < EE0N,

KEEENRE SNIEBEE (T BOAFBRENER LD ENBDET,

(TE=sEIE]

o LENZ. Tty hIRSAY ROnetkRELHMER LIEEDTT,

o LEN (L, BRI EBENETIEDTHD., IHERICH T DIREH:FZEZENEITDIEDTIEHDEEA.

O LER(E., Y MIYRIA FOnek RSt MEBE TE D LHMUIET —FICLKDERLTEDEIH. TORBDTEME.
EHEHCDVNT., EEMMRET3EDTESDEFA. £EBH T —FIIBEDOREBETHD. FROEARERFILETDIED
TlEHOFEEA.

O HENCHITBINBIIMERIFLADEDTHD. SEFERLKEEINDIHBENHDET,

o IGE{E5t(.
1. FEREPREREZNTEEDFEFA. Flo. TESEREEED KUMERZNERERBOREDOIRTIEHDFEEA. X T,

SISESUEEBEUTEALUTLVRVMBEICIHSEEREESOHRTEHDE A

2. BASREICDOWTIHARES LUFILBDFRIEDOWNITNESL D EE A
3. HBEUEEEDMENRD U TCEBAESREZ TRIDHBENHDFEITN. CNICKDEREBAENEIBIIZICEERDET,

(B DEFIES]

¥ICE Data Indices, LLC ([ICE Datal) . ZOBMGRSHARURNSOE=EY TS5/ (3. BRXEEROVWITNHERIDT . 12799
A ADTYIR T4 RURBNBICEEN. BEL. XIEREIZD— 0T -2 5HT. BREXFEOBNE U MERAOES %
ORI A ED—VORB R MRIIEERLUET . ICE Data. ZOBMBREHXFITNSDOE=FY TS5/ —(L. 1>TYIX A>TVIR -
T=ABRKEENSOBRESROBEI ., M. BIFEXIITEMECOVT, RASIEEREX IETZENT. 1>TYIR 1>TY)
A TARVENSOETOBRERE. WIABRICBVTUHRHEINZEDOTHH . BSOEEICBVTERWVZIBDTT, ICE Data. €
OBGREHRUENADE=BY S5/ —(F. TYRNEXI AR One (k) XEZORBELIIH—EXREBIE, HENX(IHEIZED
TlEHhERA.

¥ S&P500FEIEENE. S&PHY 232X 1> TYWIALLCERIIZDRIESHOBRTH. cNzFIHI B3/ AN RS fA5ENn
TWET, S&PAY - 23— X A>FTYIZLLC, 59 23— X Mo —RY—9 - K= ILT 1> ALLCERIZOBESE L. LWHRZIBEOE
EISAFREMIB T Y- 2 1IEHICRERITIEEN(CREL T, BARFEEERRERDTUNRIRPEL IR ELERA . 2. S&P500FE
BEOVNEZEE., BIF. FEROSLTb—IEEzaVFEA.

MIPEIHY-IN—S25 - 7=k - RO R-A>FYIR- 50—/ - T4\ =3 T74 RICE T 3EBVRES O BAFEZ Ot — U DHER(ZJ.P.
LAY 2F1UT =X INIIN—IREBLET.

2101051SKE) \1 1 —)L MEDIREIRIR >



